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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:   Aida Minerals Corp.                                (the “Issuer”). 

Trading Symbol:  AMC   

Number of Outstanding Listed Securities: 19,867,698   

Date June 5, 2017   

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

Management have received a number of proposals in the resource and resource related industry 
and are assessing these proposals to determine if it can proceed given funding and feasibility 
requirements.  The Company continues in negotiations to meet preconditions to obtain financing 
for the purchase of the rights to a clean coal technology project.   

 
2. Provide a general overview and discussion of the activities of management. 
Most activity in the month related to planning future work on the Tay-LP property acquired last 
month and the preparation of the March 31, 2017quarterly financial statements.   
 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

The Issuer did not engage in any new activities pertaining to exploration 
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4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

No drilling, exploration or production programs have been amended or abandoned. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

The issuer did not enter into any new business relationships, it has signed confidentiality and non 
disclosure agreements while reviewing certain proposals brought for consideration. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

Not applicable. 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 

occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable. 

8. Describe the acquisition of new customers or loss of customers. 
Not applicable. 
9. Describe any new developments or effects on intangible products such as brand 

names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Not applicable. 
10. Report on any employee hirings, terminations or lay-offs with details of anticipated 

length of lay-offs. 
Not applicable. 
11. Report on any labour disputes and resolutions of those disputes if applicable. 
Not applicable. 
12. Describe and provide details of legal proceedings to which the Issuer became a 

party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

Not applicable. 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

14.  
On May 13, 2016, the Company issued a promissory note of $129,350 (US$100,000) in exchange 
for a cash advance.  The promissory note was due 120 days from the date of advance and bears 
interest of 10% (10,000) from May 13, 2016 to September 10, 2016.  This note was amended on 
May 11, 2017 to incur interest 12% ($12,000) from September 11, 2016 to January 10, 2017; 12% 
($12,000) from January 11, 2017 to May 10, 2017; 12% ($12,000) from May 11, 2017 to September 
10, 2017. The principal and accumulated interest is due and payable on September 10, 2017.  

On June 10, 2016, the Company issued $30,000 and $63,785 (US$50,000) promissory notes to 
unrelated parties.  The promissory notes were due 180 days from the date of advance and interest 
was calculated at 10% from the date of advance to December 7, 2016 (date of repayment).  On 
March 31, 2017, both parties agreed to the repayment terms.  As a result, the Company agreed to 
pay the holders an amount of $104,858 plus simple interest at a rate of 10% per annum accruing 
from December 10, 2016 and it will pay $5,000 per month on the first day of each month starting 
April 1, 2017 (a total of $15,000 has been paid), and $10,000 per month on the first day of each 
month starting August 1, 2017 until the notes have been repaid.   

On May 29, 2017 the Company accepted a subscription of $50,000 to purchase units of the 
Company for a price of $1.00 per unit, each unit consisting of one Convertible Redeemable 
Preferred Share and one warrant, each warrant entitles the holder to purchase one common share 
at an exercise price of $2.00 per share for an exercise term of two years from date of issuance. 
Each Preferred shares yields a dividend of 15% per annum and each Preferred share is convertible 
into Common shares at a price of $5.00 per share for a term of five years from date of issuance. 
The Company has the right to redeem the Preferred shares within two years of issuance. Additional 
security has been pledged to the investor by a general security agreement in favour of the Company 
over several real estate assets pledged by a third party to secure dividend and redemption 
payments. 

15. Provide details of any securities issued and options or warrants granted. 
200,000 shares issued in the month in respect of the Mineral Property Option Agreement (the 
“Option Agreement”), effective in March granting the right to explore and develop the Tay-LP 
Gold Property located approximately 47 kilometers southwest of Ross River, Yukon Territory. 
100,000 shares bonus to the president and CEO of the Company in respect to a US$100,000 loan 
advanced in May 2016. 
100,000 shares bonus to Ziming Wang in respect to the re-negotiation of terms of a US$100,000 
loan advanced May 13, 2016. 
16. Provide details of any loans to or by Related Persons. 
Not applicable.  

17. Provide details of any changes in directors, officers or committee members. 
Not applicable. 
18. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 
The success of the Company is dependent upon certain critical factors including meeting its 
obligations under any property agreement entered into, raising sufficient financing to complete its 
acquisition and exploration plan, and ultimately the exploitation of a property that can be sold or 
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developed profitably.  If the Company is unable to complete these steps, its business, financial 
condition or results of operations could be materially and adversely affected. 
The marketability of natural resources that may be acquired or discovered by the Issuer will be 
affected by numerous factors beyond the control of the Issuer. These factors include market 
fluctuations, the proximity and capacity of natural resource markets, government regulations, 
including regulations relating to prices, taxes, royalties, land use, importing and exporting of 
minerals and environmental protection.  



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 5 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated June 5, 2017  . 

 Donald Gordon  
Name of Director or Senior 
Officer 

 “Donald Gordon” 
Signature 
  
Director, CFO 
 

Issuer Details 
Name of Issuer 

Aida Minerals Corp. 

For  Month 
End 
May 

Date of Report 
YY/MM/D 
17/06/05 

Issuer Address 
 
440-890 W.Pender St.,  
City/Province/Postal Code 
 
Vancouver, BC, V6C 1J9 

Issuer Fax No. 
 

Issuer Telephone No. 
(604)617-7221 

Contact Name 
Donald Gordon  
 

Contact 
Position 
Director, CFO 

Contact Telephone No. 
604-617-7221 

Contact Email Address 
dgordon@aidaminerals.com 

Web Site Address 
Under Development 

 


