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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  ALTA VISTA VENTURES LTD. (the “Issuer”). 

Trading Symbol: UAV 

Number of Outstanding Listed Securities:  68,228,755  

Date:  April 7, 2017 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 
The following are summaries of news releases of the Issuer released during the month.  For 
complete details all news releases of the Issuer are available on SEDAR at www.sedar.com. 
 
On March 2, 2017, the Issuer reported that their wholly owned subsidiary Pioneer Aerial Surveys 
Ltd. (“Pioneer Aerial”) had signed a term sheet establishing a strategic partnership with Abitibi 
Geophysics Inc. (“Abitibi”), an internationally renowned geophysics company. 
 
Under the terms of the agreement Abitibi and Pioneer Aerial will operate on a revenue sharing 
basis for surveys organized by Abitibi.  These airborne magnetometer surveys will be branded as 
AeroVisionTM and use Pioneer Aerial’s UAV-MAG™ system. 
 
Michael Burns, director of Alta Vista comments “This partnership is an exciting opportunity for 
Pioneer Aerial to significantly expand its market presence and deliver high quality surveys in 
partnership with an internationally respected geophysics company. We have already 
successfully completed two joint surveys this year, and are looking forward to performing 
additional surveys with Abitibi.”  
 
On March 7, 2017, reported that its wholly owned subsidiary, Pioneer Aerial Surveys, had 
successfully completed its first three contracts.   
 
Pioneer Aerial completed these three aeromagnetic surveys using its proprietary UAV-MAGTM 
system.  In excess of 900 line kilometers were flown, which resulted in $100,002 of revenue. 
 
“This is an excellent start for Pioneer Aerial Surveys”, stated Jason Springett, president of Alta 
Vista Ventures, “we are very enthusiastic for how the rest of the year is shaping up.” 
 
Moving forward, Alta Vista will be reporting Pioneer Aerial's revenue on a quarterly basis with 
those results supported by the Company's financial statements.  Alta Vista’s second quarter 
financials will be the first financials that contain revenues and they will be filed at the end of 
June, 2017. 
 
On March 22, 2017, the Issuer reported that it had completed the final cash payment to High 
Eye Aerial Imaging, finalizing the acquisition of its 100% interest in the company. The cash 
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payment of $100,000 paid off a Promissory Note that was part of the purchase arrangement for 
High Eye Aerial Imaging. Alta Vista is the owner of both Pioneer Aerial Surveys and High Eye 
Aerial Imaging. Management is also actively pursuing additional acquisitions in the UAV sector 
that will complement Alta Vista’s growing portfolio of well positioned and undervalued UAV 
technology leaders.  

 
Alta Vista also responded to various inquiries regarding the new regulations governing 
recreational drone users that were recently issued by Transport Canada. The new regulations 
govern recreational drone use, while Alta Vista’s subsidiaries, High Eye Aerial Imaging and 
Pioneer Aerial Surveys operate under the commercial UAV regulations and are unaffected by the 
changes.  
 
Management believes the new regulations will have a positive downstream impact on 
commercial UAV operators, as they aim to make the industry safer and more regulated in part 
by penalizing those who do not operate within the rules. Both High Eye and Pioneer are well 
positioned to adapt to new commercial UAV regulations in the future as they arise from 
Transport Canada.  High Eye Aerial Imaging and Pioneer Aerial Surveys operate under Transport 
Canada issued Special Flight Operating Certificates throughout Canada.  Pioneer Aerial also 
operates under the FAA Part 107 regulations for surveys in the US airspace.  
 
The new Canadian restrictions for recreational drone users are effective immediately, and can 
be found on the Transport Canada website.  
 
“These new regulations are welcomed to the commercial UAV industry. We expect they will 
benefit both High Eye and Pioneer Aerial Surveys business by creating a clear distinction 
between professional commercial UAV operators and recreational drone operators”, stated 
Jason Springett, Alta Vista’s president. 
 

2. Provide a general overview and discussion of the activities of management. 
 
On March 13, 2017, the Issuer0 announced that it has filed all required paperwork, issued 
5,190,000common shares at a price of $0.05, and 5,190,000 share purchase warrants and has 
formally closed tranche one of its ongoing financing (see news release dated March 1, 2017).  
 
All securities issued pursuant to this placement are subject to a hold period until July 7, 2017 
(four months and one day after closing) under applicable Canadian securities laws.  Each Unit 
consists of one previously unissued common share and one non-transferable purchase warrant 
(a “Warrant) of the Company. Each Warrant issued entitles the holder, on exercise, to purchase 
one additional common share of the Company (a “Warrant Share”) until March 6, 2018. The 
Warrants will be exercisable at a price of $0.10 per share.   
 
Finders fees were paid to PI Financial ($4,000 and 80,000 brokers warrants), and Foremost 
Capital ($1,750 and 35,000 brokers warrants).   The brokers warrants have the same terms as 
the Warrants as per above. 

 
The Company intends to use the funds to pay the promissory note with the previous owner of 
High Eye Aerial Imaging (see news release dated January 6, 2017), certain debts and as 
operating capital.  
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On March 24, 2017, the Issuer announced that it had filed all required paperwork for tranche 2, 
issued 5,810,000common shares at a price of $0.05, and 5,810,000 share purchase warrants and 
had formally closed its financing (see news releases dated March 1 and 13, 2017). Net proceeds 
from the two tranches totals $541,450. 
 
All securities issued pursuant to tranche two of this placement are subject to a hold period until 
July 18, 2017 (four months and one day after closing) under applicable Canadian securities laws.  
Each Unit consists of one previously unissued common share and one non-transferable purchase 
warrant (a “Warrant) of the Company. Each Warrant issued entitles the holder, on exercise, to 
purchase one additional common share of the Company (a “Warrant Share”) until March 17, 
2018. The Warrants will be exercisable at a price of $0.10 per share.   
 
Finders fees were paid to PI Financial ($2,800 and 56,000 brokers warrants).   The brokers 
warrants have the same terms as the Warrants as per above. 
 
The Company intends to use the funds to pay certain debts, operating capital and certain assets 
for High Eye Aerial Imaging.  
 
The Company also reported that it has granted 2,050,000 stock options to certain directors, 
officers and consultants of the Company and its subsidiaries at a value of $0.10 that will expire 
on March 24, 2020. 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.    

With the acquisition of the UAV assets by the Issuer’s wholly owned subsidiary Pioneer Aerial 
Surveys Ltd., the Issuer is now in the position to offer aeromagnetic geophysical surveys to 
clients. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.    

No work has been performed on the Company’s exploration properties in Mexico for over a 
year.   

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.   
March 20, 2017, the Issuer reported that Anthony Jackson had joined Alta Vista Ventures as its 
new Chief Financial Officer.   Jennifer Schindler has stepped down for personal reasons and the 
Company wishes to thank her and wish her well in her future endeavors. 
 

Mr. Jackson is a Principal of Jackson & Company, Chartered Professional Accountants assisting 
private and public companies in a variety of industries with full service accounting, tax and 
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financial advisory services. Mr. Jackson also founded BridgeMark Financial Corp., which provides 
administration, corporate compliance, and financial reporting activities to public and private 
companies. Prior to his time at Jackson & Company, Mr. Jackson spent a number of years 
working at Ernst & Young LLP and obtaining his CA designation before moving on to work as a 
senior analyst at a boutique investment banking firm. Mr. Jackson earned a Bachelor of Business 
Administration degree from Simon Fraser University. He holds the professional designation of 
Chartered Accountant (CA) and is a member of the B.C. and Canadian Institute of Chartered 
Accountants. Mr. Jackson has had extensive experience as CFO and as a director of numerous 
publicly traded corporations in the metals and mining industry. 

The Issuer also announced that Mr. Michael Burns had been appointed as president of Pioneer 
Aerial Surveys, Alta Vista’s wholly owned subsidiary that provides Unmanned Aerial Vehicle 
(‘UAV’) supported aeromagnetic surveys utilizing its proprietary UAV-MAGTM system. 
 
On March 29, 2017, the Issuer introduced Mr. Stephen Litwin as Investor Relations for the 
Company. 
 
Mr. Litwin’s career in the financial industry and public markets spans over 40 years.  He was a 
stockbroker for 20 years where he developed an expertise in both the sales and the financial 
ends of the small cap. equity markets.  Mr. Litwin graduated from the Rochester Institute of 
Technology with BSc. and Associate of Applied Science degrees and as a result has always had an 
interest in emerging technology.    
 
After his career in the brokerage industry Mr. Litwin transitioned into working for public 
companies where he has acted primarily as investor relations predominately for companies in 
the technology sector.   He has previously worked with Tee Comm and Lumenon, two 
companies that were considered to be early entrants to their respective fields. 
 
“I am very excited about joining the Alta Vista team as the Company is in a unique position as 
one of only a very few public companies in the Unmanned Aerial Vehicle sector - a sector that is 
on the cusp of expanding dramatically,” stated Mr. Litwin. 
 
The Company has granted Mr. Litwin 300,000 stock options in the Company at a value of $0.10 
that will expire on March 28, 2020.  These options will vest over a period of one year. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.  

None to Report 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.   

None to report 

8. Describe the acquisition of new customers or loss of customers.    
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The Issuer’s wholly owned subsidiaries Pioneer Aerial Surveys and High Eye Aerial Imaging have 
new customers on a consistent basis – many of these customers sign contracts specific to 
particular jobs, hence many of the customers are for single jobs.  For privacy of their customers, 
those names will generally not be released to the public. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.   

None to Report 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.   None to Report. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  None to Report 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, 
the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 
the present status of the proceedings.  None to Report 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.   

The Issuer has paid all payables due in Canada.  The only debt the Issuer currently has is 
associated with Minera Alta Vista. 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Common shares 11,000,000 $0.05 per Unit Working Capital and 
payment to 
High Eye 

Warrants 11,000,000 $0.10, one year term  

Warrants (broker) 136,000 $0.10, one year term  

Options 2,350,000 $0.10, 3 year term  

(1) State aggregate proceeds and intended allocation of proceeds. 

 

15. Provide details of any loans to or by Related Persons.   

Jason Springett loaned the company $10,000.  Those funds were repaid via contribution to the 
Issuer’s recently completed financing. 

16. Provide details of any changes in directors, officers or committee members.   

Anthony Jackson is the Issuer’s new Chief Financial Officer 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.   

The UAV sector has been receiving a greater amount of attention in the media, which has 
created a larger awareness of the public. 
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The lack of market interest in early stage exploration properties continues to affect the ability to 
operate in Mexico.  The Company is currently looking at options to exit Mexico. 

 

Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there are no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  APRIL 7, 2017. 
 JASON SPRINGETT 

Name of Director or Senior Officer 
“SIGNED” 
Signature 
President, CEO & Director  
Official Capacity 
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