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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: RHEINGOLD EXPLORATION CORP. (the “Issuer”). 

Trading Symbol: RGE 

Number of Outstanding Listed Securities: 18,849,760  

Date: November 9, 2017 

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

 
During the month of May 2017 Rheingold continued to actively seek out new business 
opportunities, including possible acquisitions that management believed would add 
shareholder value. On May 25, 2017 the Issuer announced it had entered into an 
agreement with BeiSur OstBarat Agency Ltd. ("BeiSur") dated May 24, 2017 (the "Sub-
Option Agreement") whereby BeiSur granted Rheingold the option to acquire all of 
BeiSur's benefits, rights and obligations under an agreement between BeiSur and 
Riverston Tin Pty Ltd. ("Riverston") dated as of November 2016, as amended (the 
"Underlying Agreement"). Riverston is a subsidiary of ASX listed company Thomson 
Resources Limited ("Thomson"). 

The Underlying Agreement provides that BeiSur has an option to earn 51% undivided 
legal and beneficial interest with an option to acquire up to a further 25% interest in 3 
mineral tenements covering approximately 582 km2 comprising the Bygoo Tin project 
located in the central area of the state of New South Wales, Australia (the "Property"). 

The Sub-Option Agreement provides that Rheingold may exercise its option to acquire 
BeiSur's interest in and to the Property and be assigned the Underlying Agreement for 
the full price and consideration of the following: (i) payments to Riverston of the 
aggregate sum of AUD$2,880,000 (CDN$2,891,808) (the "Payment"), (ii) 
reimbursement of expenses of the BeiSur of the aggregate sum of CDN$210,000 
inclusive of AUD$120,000 (CDN$120,492) already paid to Riverston, geotechnical and 
legal incurred fees and other general and administrative incurred expenses (collectively, 
the "Expenses") and (iii) the issuance to BeiSur of 3,000,000 common shares in the 
capital stock of Rheingold (the "Shares"), as set out below. 

The Payment shall be made by Rheingold directly to Riverston in the following amounts 
on the following dates: 
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 AUD$100,000 (CDN$100,410) on or before May 25, 2017; 

 AUD$480,000 (CDN$481,968) June 20, 2017; 

 AUD$800,000 (CDN$803,280) on or before August 31, 2017; and 

 AUD$1,500,000 (CDN$1,506,150) on or before January 31, 2018, 

Rheingold has also agreed to make payments of AUD$40,000 (CDN$40,164) cash on 
or before June 20, 2017 and to issue common shares having an aggregate value of 
AUD$40,000 (CDN$40,164) on or before June 20, 2017, the number of which common 
shares shall be based on the closing market price of Rheingold as traded on the 
Canadian Securities Exchange on the trading day following the announcement of the 
Sub-Option Agreement. 

Rheingold shall pay the Expenses to BeiSur within 5 business days of the acceptance 
for filing by the Canadian Securities Exchange of its prescribed notice describing this 
Agreement (the "Exchange Notice Filing Date"). The Shares shall then be issued to 
BeiSur as follows: 

 700,000 Shares within 5 business days of approval by the Canadian Securities 
Exchange; 

 800,000 Shares on or before July 31, 2017; and 

 1,500,000 Shares on or before January 31, 2018. 

The Underlying Agreement provides that BeiSur may exercise its option to earn 51% 
legal and beneficial interest in and to the Property by making the same cash payments 
as Rheingold in addition to a payment of AUD$120,000 (CDN$120,492) which has 
already been paid to Riverston and which is reflected in the Expenses. 

Rheingold has the option to acquire a further 25% interest in the Property for 
AUD$22,000,000 (CDN$22,090,200), the exercise of which will be based on economic 
feasibility. 

Both the Sub-Option Agreement and the Underlying Agreement are options only and 
are not contracts of purchase and sale. 

Thomson has had early success in discovering a new tin deposit in the Ardlethan tin 
field at Bygoo North. 

Thomson acquired EL8260 and EL8531 which surround the Ardlethan mine leases in 
early 2015 and 2016 respectively. Ardlethan Tin Mine is recorded to have produced 
over 30,000 tonnes of tin concentrates between 1912 and 1985. EL8163 was acquired 
by Thomson in 2013 and surrounds the Gibsonvale Mine which produced in excess of 
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12,000 tonnes of tin concentrate between 1939 and 1985. At both mines. operations 
ceased in 1986 due to the collapse of tin prices. 

The Ardlethan Granite is thought to be responsible for the tin mineralization and its 
contact with the overlying rocks is mineralized at several different prospects north and 
south of Ardlethan Mine. These prospects include Bygoo North, as well as Bald Hill, Big 
Bygoo, Lone Hand and Taylors Hill. All have shallow historic workings and the latter four 
have not had significant drill testing with only a handful of holes drilled to date. 

Thomson's EL 8260 also includes a small part of the hard rock mineralization below and 
adjacent to the Ardlethan Mine Open-Cuts. There has been insufficient exploration to 
estimate a mineral resource, and that it is uncertain if further exploration will result in the 
estimation of a mineral resource. Should future drilling confirm the mineralisation it may 
have potential to be developed either separately or in tandem with a restart of the 
neighboring Ardlethan Mine operation. 

The long term outlook for the tin market looks very favorable for two main reasons:◻1) 
growing demand from electronics and growth in emerging markets for traditional uses 
such as tin plate; and 2) supply restrictions due to production problems, bans on mining 
and lack of tin projects coming on stream. 

On May 16, 2017 the Issuer announced it will be conducting a non-brokered private 
placement equity financing under which it intends to issue up to 5,000,000 units at a 
price of $0.26 per unit for gross proceeds of up to $1,300,000. Each unit will be 
comprised of one common share of the Issuer and one common share purchase 
warrant exercisable for two years for an additional share at a price of $0.52. If the 
Issuer's common shares trade above $1.25 per share for 20 consecutive trading days, 
then the expiry date of the warrants will be accelerated to the date which is 10 days 
after such 20 consecutive trading days. The securities to be issued under the financing 
will be subject to a four month hold period. There is no minimum offering amount. The 
Issuer intends to pay commissions or finder's fees on a portion of the capital raised 
through this private placement, finders' fees may be payable in common shares of the 
Issuer at the discretion and approval of the Issuer in accordance with the rules and 
policies of the Canadian Securities Exchange. The financing is subject to applicable 
securities laws and regulatory approval. The Issuer intends to use the proceeds of the 
financing for general working capital and the project costs related to the Property. 

 

2. Provide a general overview and discussion of the activities of management. 

Management was actively looking for and evaluating prospective business opportunities 
in natural resources and technology. Management was active in seeking out equity 
capital to finance exploration of the Bygoo Tin project as contemplated under the joint 
venture. 

 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
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production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

 

See details of the joint venture on the Bygoo Tin project in the material document filed 
May 25, 2017. 

 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

 

Not Applicable. 

 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

 

See details of the joint venture on the Bygoo Tin project in the material document filed 
May 25, 2017. 

 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

 

Not Applicable. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

 

Not Applicable. 

 

8. Describe the acquisition of new customers or loss of customers. 
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Not Applicable. 

 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

 

Not Applicable. 

 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

 

Not Applicable. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

 

Not Applicable. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

 

Not Applicable. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

 

Not Applicable. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Common 
Shares 

1,900,000 On May 17, 2017 the Issuer issued 
1,900,000 common shares on the 
exercise of 1,900,000 warrants for 
proceeds of $190,000 

General Working 
Capital 
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15. Provide details of any loans to or by Related Persons. 

 

Not Applicable. 

 

16. Provide details of any changes in directors, officers or committee members. 

 

On May 12, 2017 the board of directors received the resignation of Grant McIntosh as a 
director of the Issuer. The board of directors appointed Logan Anderson as a director of 
the Issuer to fill the vacancy resulting from the resignation of Grant McIntosh. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

 

There are no known trends likely to affect or impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated November 9, 2017. 

 Logan Anderson 
Name of Director or Senior 
Officer 

 “Logan Anderson”  
Signature 
Director  
Official Capacity 
 

Issuer Details 
Name of Issuer 

RHEINGOLD EXPLORATION CORP. 

For  Month 
End  
 
MAY 2017 

Date of Report 
YY/MM/D 
 
17/11/09 

Issuer Address 
 
128 DUNSMUIR STREET 
City/Province/Postal Code 
 
VANCOUVER, BC V6B 1X7 

Issuer Fax No.
(     ) 

Issuer Telephone No. 
 
(778) 939-4228 

Contact Name 
 
LOGAN ANDERSON 

Contact 
Position 
DIRECTOR 

Contact Telephone No. 
 
(778) 939-4228 

Contact Email Address 
INFO@IBATTERYMETALS.COM 

Web Site Address 
www.ibatterymetals.com 

 


