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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: IMAGIN MEDICAL INC. (the “Issuer”). 

Trading Symbol: IME   

Number of Outstanding Listed Securities:       74,260,190   

Date:    October 31, 2017    

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation to 
separately report material information forthwith upon the information becoming known to 
management or to post the forms required by Exchange Policies.  If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
“material information” as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence 
of questions must not be altered nor should questions be omitted or left unanswered.  
The answers to the items must be in narrative form.  State when the answer to any 
item is negative or not applicable to the Issuer.  The title to each item must precede 
the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

 
Report on Business   See attached news releases dated October 4, October 5, 
October 18, October 19, October 26, October 27 and October 31, 2017. 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact.      
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On October 4, 2017, the Company announced that further to its press release of September 26, 
2017, the Company was closing Tranche I of its non-brokered Private Placement with the issuance of 
14,658,800 units (the “Units”) priced at $0.05 per Unit for gross proceeds of $732,940. Due to over-
subscription, the Company filed notice with the Canadian Securities Exchange (“CSE”) to increase the 
Private Placement above $600,000. 
 
Proceeds from the placement will be used for general working capital purposes, including advancing 
the development of imaging solutions for the early detection of cancer.  
 
On October 5, 2017, the Company announced that the information about the upcoming Clinical 
Research Study at the University of Rochester announced in a press release on September 28, 2017, 
can be found on www.clinicaltrials.gov, a government website maintained by the National Library of 
Medicine (NLM) at the National Institutes of Health (NIH). 
 
The pilot study entitled, Near Infrared Fluorescence Imaging for Bladder Cancer Detection, is 
sponsored by Dr. Edward Messing, Chair of Urology at the University of Rochester Medical Center, 
and the study’s principal investigator. The primary purpose of the study is to determine the minimal 
dwell time needed for adequate detection of cancerous cells using protoporphyrin IX (PpIX) near 
infrared fluorescence (NIRF). Imagin anticipates the study will prove that surgeons will be able to 
“see” the cancerous cells in less than 15 minutes, one of the key features of the i/Blue technology. 
The Study will also evaluate another feature of the i/Blue System, the patented Simultaneous 
Acquisition of Differing Images, which will blend the white light and fluorescing images into one, 
enabling the surgeon, in one step, to identify the precise location of the of the cancerous cells within 
the bladder.  
 
On October 18, 2017, the Company announced that it had closed its non-brokered private placement 
with the issuance of 20,000,000 units (the “Units”) priced at $0.05 per Unit for gross proceeds of 
$1,000,000. 
 
Each Unit of this private placement consists of one common share of the Company and one common 
share purchase warrant (“Warrant”), each warrant entitling the holder to acquire one additional 
common share of the Company at a price of $0.10 within the 12 months from the date of issue. 
 
Proceeds from this private placement will be used for working capital and to complete the upcoming 
pilot study entitled, Near Infrared Fluorescence Imaging for Bladder Cancer Detection, which is 
sponsored by Dr. Edward Messing, Chair of Urology at the University of Rochester Medical Center, 
and the study’s principal investigator.  The primary purpose of the study is to determine the minimal 
dwell time needed for adequate detection of hexaminolevinulate HCL avid tumors using 
protoporphyrin IX (PpIX) near infrared fluorescence (NIRF). 
 
The Company expects the 10-patient study will validate previous bench-testing results that have 
shown 1) physicians will be able to “see” the cancer in 10 minutes vs. the full hour required by 
today’s technology, and 2) the white and florescence images will blend into one to put the cancer 
into context within the bladder. 
 
On October 19, 2017, the Company announced the recruitment criteria for the upcoming Research 
Study at the University of Rochester Medical Center. 

http://www.clinicaltrials.gov/
https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1
https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1
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The pilot study entitled, Near Infrared Fluorescence Imaging for Bladder Cancer Detection, is 
sponsored by Dr. Edward Messing, Chair of Urology at the University of Rochester Medical Center, 
and the study’s principal investigator. The study is registered on the National Institutes of Health 
(NIH) website www.clinicaltrials.com. 
 
Criteria to participate in the study includes men and women 18 years or older, of either sex and any 
racial or ethnic origin, who are scheduled for a transurethral resection of bladder tumor (TURBT) in 
the operating room resulting from either a new diagnosis of a potentially malignant bladder mass, or 
a recurrent tumor. 
 
On October 26, 2017, the Company announced it was closing a $120,000 financing to raise funds to 
be used for the Company’s communications program (the “Financing”).   
 
The funds raised pursuant to the Financing will be specifically targeted for a communications and 
marketing program, allowing the Company to continue to maintain its existing cash for product 
development and commercialization. The Financing will consist of 800,000 units (the “Units”) at a 
price of $0.15 per Unit, each Unit to be comprised of one common share and one half of one 
common share purchase warrant (the “Warrants”).  Each whole Warrant will be exercisable into one 
common share in the equity of the Company (the “Warrant Shares”) at an exercise price of $0.25 
per Warrant Share.  The Warrants expire one year from date of issuance. 
 
On October 26, 2017, the Company announced that pursuant to the Company’s Stock Option Plan, 
an aggregate of 2,250,000 shares were granted to certain directors, officers and consultants as 
incentive stock options at an exercise price of $0.18 per share.  The options are exercisable for a 
period of five years, ending on October 26, 2022. 
 
On October 27, 2017, the Company reported that that Roger J. Buckley, M.D., Chief of Urology at 
North York General Hospital in Toronto, Vice President of the International Bladder Cancer Group 
(IBCG), and a member of Imagin’s Scientific Advisory Board, attended the 37th Congress of the 
Society of International Urology held October 19 through 22 in Lisbon, Portugal.  More than 3,000 
urologists were in attendance. 

The SIU facilitates the improvement of urological care worldwide through its collaborative research, 
education, and philanthropic activities; and this year’s innovative and impactful scientific program 
featured lectures and hands-on training courses from some of the most respected experts in the 
field of urology.   

On October 31, 2017, the Company announced that an aggregate of 400,000 shares had been 
granted to certain directors, as incentive stock options at an exercise price of $0.19 per share.   The 
options are exercisable for a period of five years, ending on October 30, 2022. 

  

https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1
http://www.clinicaltrials.com/
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2. Provide a general overview and discussion of the activities of management. 
 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs and 
acquisitions of any new properties and attach any mineral or oil and gas or other reports 
required under Ontario securities law. 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs that 
have been amended or abandoned. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or disposed 
of and provide details of the consideration paid or payable together with a schedule of 
payments if applicable, and of any valuation. State how the consideration was determined 
and whether the acquisition was from or the disposition was to a Related Person of the 
Issuer and provide details of the relationship. 

8. Describe the acquisition of new customers or loss of customers. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 
contested, and the present status of the proceedings. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 
of such indebtedness.    As previously reported, see press release of March 3, 
2017. 

14. Provide details of any securities issued and options or warrants granted (cancelled).   
The Company issued the following shares and warrants in the month of October, 
2017.  Also, as announced in the October 26 and October 31st, 2017 press release, the 
Company granted 2,650,000 stock options as listed below.  
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Security Number 
Issued 

Details of Issuance Use of Proceeds 

Common shares 
 Oct 2, 2017 

1,000,000 Options Exercised @ $0.06, 
fully vested 

General Working 
Capital 

Common shares 
issued on Oct 5 and 
16, 2017 

20,000,000 Private placement at $0.05 General Working 
Capital 

Warrants issued 20,000,000 Attached to Private placement  
Finders’ warrants 
issued 

404,800 Attached to Private placement  

Common shares Oct 
13, 2017 

150,000 Warrants exercised @  $0.12 General Working 
Capital 

Common shares Oct 
16, 2017 

320,000 Warrants Exercised $0.12 General Working 
Capital 

Common shares Oct 
17, 2017 

125,000 Warrants Exercised $0.12 General Working 
Capital 

Common shares Oct 
18, 2017 

600,000 Warrants Exercised $0.12 General Working 
Capital 

Common shares Oct 
20, 2017 

1,000,000 Warrants Exercised $0.15 General Working 
Capital 

Common shares Oct 
23, 2017 

177,671 Debt conversion $15,990 @ 
$.09 

General Working 
Capital 

Warrants issued 177,671 Attached to debt conversion @ 
$0.12 

 

Common shares Oct 
25, 2017 

211,890 Warrants Exercised $0.12 General Working 
Capital 

Options granted Oct 
26, 2017 

2,250,000 Exercise price of $0.18 fully 
vested 

 

Common shares Oct 
31, 2017 

100,000 Warrants Exercised $0.16 General Working 
Capital 

Options granted Oct 
30, 2017 

400,000 Exercise price of $0.19 fully 
vested 

 

Common shares Oct 
31, 2017 

295,000 Warrants Exercised $0.15 General Working 
Capital 

(1) State aggregate proceeds and intended allocation of proceeds.  

15. Provide details of any loans to or by Related Persons. 
16. Provide details of any changes in directors, officers or committee members.  
17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 14-
101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  November 1, 2017   .  

 JORGE AVELINO   
Name of Director or Senior Officer 
 

 _______________________________ 
Signature 
 
Chief Financial Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

IMAGIN MEDICAL INC. 

For  Month End 
 
 
October 2017 

Date of Report 
YY/MM/D 
 
November 1, 2017 

Issuer Address 
 
600 – 890 Pender St. 
City/Province/Postal Code 
 
Vancouver, B.C. V6C 1J9 
 

Issuer Fax No. 
 

Issuer Telephone No. 
778-998-5000 

Contact Name 
JORGE AVELINO 
 

Contact Position 
CFO 

Contact Telephone No. 
778-998-5000 

Contact Email Address 
javelino@javell.ca 
 

Web Site Address 
http://imaginmedical.com 
 

 

http://imaginmedical.com/
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IMAGIN MEDICAL CLOSING TRANCHE 1  

AND INCREASING PRIVATE PLACEMENT OFFERING 
 
Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care in detecting cancers and visualizing the surgical field 
in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
     

69 Longwood Avenue 
Hyannis Port, MA, 02647  
617-571-6006 
www.imaginmedical.com 

890 West Pender Street, Suite 600 
Vancouver, British Columbia 
Canada  V6C 1J9  
778-998-5000 
 
 

Vancouver, B.C. and Boston, MA, October 4, 2017 – Imagin Medical (CSE: IME) (OTC 
PINK: IMEXF) (Frankfurt/Stuttgart Stock Exchanges: DPD2) (the “Company”) announced 
today that, further to its press release of September 26, 2017, the Company is closing 
Tranche I of its non-brokered Private Placement with the issuance of 14,658,800 units 
(the “Units”) priced at $0.05 per Unit for gross proceeds of $732,940. Due to over-
subscription, the Company has filed notice with the Canadian Securities Exchange 
(“CSE”) to increase the Private Placement above $600,000. The second and final tranche 
will close imminently. 

Each Unit of this Private Placement will consist of one common share of the Company 
and one common share purchase warrant (“Warrant”), each warrant entitling the holder 
to acquire one additional common share of the Company at a price of $0.10 within the 12 
months. 

Finders’ fees, in the form of warrants and cash, will be paid upon final closing. Proceeds 
from the offering will be used for general working capital purposes, including clinical trials 
and advancing the development of the i/Blue Imaging System. 
 
“We’re very excited about the response to the Private Placement. It expresses confidence 
in the Company,” said Jim Hutchens, Imagin President and CEO.  

About Imagin Medical  
Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 
where endoscopes are used. The Company believes it will radically improve the way 
physicians detect cancer and view the surgical field. Imagin’s initial target market is 
bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 
most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 
imaging technology is based upon improved optical designs and advanced light sensors. 
Learn more at www.imaginmedical.com 

 

http://www.imaginmedical.com/


For further information, contact:  
Jim Hutchens, President & CEO 
Telephone: (617) 571-6006 
Email: jhutchens@imaginmedical.com 
 
Information set forth in this news release contains forward-looking statements. These statements reflect 
management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 
performance. The Company cautions that all forward-looking statements are inherently uncertain and that 
actual performance may be affected by a number of material factors, many of which are beyond the 
Company’s control. Accordingly, actual and future events, conditions and results may differ materially 
from the estimates, beliefs, intentions and expectations expressed or implied in the forward-looking 
information. Except as required under applicable securities legislation, the Company undertakes no 
obligation to publicly update or revise forward-looking information. The CSE has neither approved nor 
disapproved the information contained herein and does not accept responsibility for the adequacy or 
accuracy of this news release. 
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CLINICAL RESEARCH STUDY LISTING IN NIH DATABASE 

 
Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care in detecting cancers and visualizing the surgical field 
in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
     

69 Longwood Avenue 
Hyannis Port, MA, 02647  
617-571-6006 
www.imaginmedical.com 

890 West Pender Street, Suite 600 
Vancouver, British Columbia 
Canada  V6C 1J9  
778-998-5000 
 
 

Vancouver, B.C. and Boston, MA, October 5, 2017 – Imagin Medical, Inc. (CSE: IME) 
(OTC PINK: IMEXF) (Frankfurt/Stuttgart Stock Exchanges: DPD2) (the “Company”) 

announced today that the information about the upcoming Clinical Research Study at the 
University of Rochester announced in a press release on September 28, 2017, can be 
found on www.clinicaltrials.gov, a government website maintained by the National Library 
of Medicine (NLM) at the National Institutes of Health (NIH). 

The pilot study entitled, Near Infrared Fluorescence Imaging for Bladder Cancer 

Detection, is sponsored by Dr. Edward Messing, Chair of Urology at the University of 
Rochester Medical Center, and the study’s principal investigator. The primary purpose of 
the study is to determine the minimal dwell time needed for adequate detection of 
cancerous cells using protoporphyrin IX (PpIX) near infrared fluorescence (NIRF). Imagin 
anticipates the study will prove that surgeons will be able to “see” the cancerous cells in 

less than 15 minutes, one of the key features of the i/Blue technology. The Study will also 
evaluate another feature of the i/Blue System, the patented Simultaneous Acquisition of 

Differing Images, which will blend the white light and fluorescing images into one, 
enabling the surgeon, in one step, to identify the precise location of the of the cancerous 
cells within the bladder.  

“We’re eager for this study to begin,” commented Jim Hutchens, Imagin Medical’s 

President and CEO. “We expect the outcome to confirm our bench test results and build 
on the company’s momentum.”  

The NIH database contains information about medical studies in human volunteers for 
both federally and privately funded trials, describing the purpose of the studies conducted 
in all 50 States and in 197 countries. Each study record presents summary information 
about the study protocol, including the medical product, behavior, or procedure being 
studied, as well as requirements for participation and study outcomes. 

About Imagin Medical  
Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 
where endoscopes are used. The Company believes it will radically improve the way 
physicians detect cancer and view the surgical field. Imagin’s initial target market is 

http://www.clinicaltrials.gov/
https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1
https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1


bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 
most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 
imaging technology is based upon improved optical designs and advanced light sensors. 
Learn more at www.imaginmedical.com 

 
For further information, contact:  
Jim Hutchens, President & CEO 
Telephone: (617) 571-6006 
Email: jhutchens@imaginmedical.com 
 
Information set forth in this news release contains forward-looking statements. These statements reflect 
management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 
performance. The Company cautions that all forward-looking statements are inherently uncertain and that 
actual performance may be affected by a number of material factors, many of which are beyond the 
Company’s control. Accordingly, actual and future events, conditions and results may differ materially 
from the estimates, beliefs, intentions and expectations expressed or implied in the forward-looking 
information. Except as required under applicable securities legislation, the Company undertakes no 
obligation to publicly update or revise forward-looking information. The CSE has neither approved nor 
disapproved the information contained herein and does not accept responsibility for the adequacy or 
accuracy of this news release. 

http://www.imaginmedical.com/
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IMAGIN MEDICAL CLOSING SECOND AND FINAL TRANCHE OF  

$1,000,000 PRIVATE PLACEMENT 
 
Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care in detecting cancers and visualizing the surgical field 
in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
     

 

69 Longwood Avenue 
Hyannis Port, MA, 02647  
617-571-6006 
www.imaginmedical.com 

890 West Pender Street, Suite 600 
Vancouver, British Columbia 
Canada  V6C 1J9  
778-998-5000 
 
 

Vancouver, B.C. and Boston, MA, October 13, 2017 – Imagin Medical, Inc. (CSE: IME) 
(OTC PINK: IMEXF) (Frankfurt/Stuttgart Stock Exchanges: DPD2) (the “Company”) 

announced today that, further to its press releases of September 26 and October 4, 2017, 
the Company is closing the second and final Tranche of its non-brokered Private 
Placement with the issuance of 7,141,200 units (the “Units”) priced at $0.05 per Unit for 
gross proceeds of $357,060. Due to over-subscription, the Company will be closing on a 
total of 20,000,000 Units for aggregate gross proceeds of $1,000,000. 

Each Unit of this Private Placement consists of one common share of the Company and 
one common share purchase warrant (“Warrant”), each warrant entitling the holder to 

acquire one additional common share of the Company at a price of $0.10 within the 12 
months from the date of issue. 

Total finders’ fees for Tranche 1 and 2 have been paid in the form of cash in the amount 
$20,240 and 404,800 finders’ warrants (exercisable at $0.10 per share for 12 months). 
All securities issued will be subject to a four-month hold period. Proceeds from the offering 
will be used for general working capital purposes, including clinical trials and advancing 
the development of the i/Blue Imaging System. 
 
“The success of this Private Placement speaks volumes about the confidence our 
investors have in our technology and the future of the Company in the marketplace.” said 
Jim Hutchens, Imagin President and CEO.  
 
About Imagin Medical  
Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 
where endoscopes are used. The Company believes it will radically improve the way 
physicians detect cancer and view the surgical field. Imagin’s initial target market is 

bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 
most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 



 

 

imaging technology is based upon improved optical designs and advanced light sensors. 
Learn more at www.imaginmedical.com 
 
For further information, contact:  
Jim Hutchens, President & CEO 
Telephone: (617) 571-6006 
Email: jhutchens@imaginmedical.com 
 
Information set forth in this news release contains forward-looking statements. These statements reflect 
management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 
performance. The Company cautions that all forward-looking statements are inherently uncertain and that 
actual performance may be affected by a number of material factors, many of which are beyond the 
Company’s control. Accordingly, actual and future events, conditions and results may differ materially 
from the estimates, beliefs, intentions and expectations expressed or implied in the forward-looking 
information. Except as required under applicable securities legislation, the Company undertakes no 
obligation to publicly update or revise forward-looking information. The CSE has neither approved nor 
disapproved the information contained herein and does not accept responsibility for the adequacy or 
accuracy of this news release. 

http://www.imaginmedical.com/
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IMAGIN MEDICAL ANNOUNCES 

CLINICAL RESEARCH STUDY CRITERIA  
 

Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care for urologists in detecting cancers and visualizing the 
surgical field in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
______________________________________________________________________ 

Vancouver, B.C. and Boston, MA, October 19, 2017 – Imagin Medical, Inc. (CSE: IME) 
(OTC PINK: IMEXF) (Frankfurt/Stuttgart Stock Exchanges: DPD2) (the “Company”) 

announced today the recruitment criteria for the upcoming Research Study at the 
University of Rochester Medical Center. 

The pilot study entitled, Near Infrared Fluorescence Imaging for Bladder Cancer 

Detection, is sponsored by Dr. Edward Messing, Chair of Urology at the University of 
Rochester Medical Center, and the study’s principal investigator. The study is registered 
on the National Institutes of Health (NIH) website www.clinicaltrials.com. 

Criteria to participate in the study includes men and women 18 years or older, of either 
sex and any racial or ethnic origin, who are scheduled for a transurethral resection of 
bladder tumor (TURBT) in the operating room resulting from either a new diagnosis of a 
potentially malignant bladder mass, or a recurrent tumor. 

The procedure to remove the suspicious mass will remain the same, i.e., TURBT; it is the 
method to detect the cancerous cells to be removed that will differ significantly. The i/Blue 
Imaging System is expected to highlight the cancerous cells in less than 10 minutes vs. 
the full hour required by current systems, leading to a substantial reduction in the time 
and cost of staff and facilities.  

About Imagin Medical 

Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 

where endoscopes are used. The Company believes it will radically improve the way 

physicians detect cancer and view the surgical field. Imagin’s initial target market is 

bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 

most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 

imaging technology is based upon improved optical designs and advanced light sensors. 

Learn more at www.imaginmedical.com 

 
 
 

https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1
https://clinicaltrials.gov/ct2/show/NCT03058705?term=imagin+medical&rank=1
http://www.clinicaltrials.com/
http://www.imaginmedical.com/


 
 

  

For further information, contact: 
Jim Hutchens, President & CEO 
Telephone: 617-571-6006 
Email: jhutchens@imaginmedical.com 

 
Information set forth in this news release contains forward-looking statements. These statements reflect 
management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 
performance. The Company cautions that all forward-looking statements are inherently uncertain and that actual 
performance may be affected by a number of material factors, many of which are beyond the Company’s control.  
Accordingly, actual and future events, conditions, and results may differ materially from the estimates, beliefs, 
intentions and expectations expressed or implied in the forward-looking information.  Specifically, there is no 
assurance the Company’s imaging system will work in the manner expected, except as required under applicable 
securities legislation, the Company undertakes no obligation to publicly update or revise forward-looking 
information. The CSE has neither approved nor disapproved the information contained herein and does not accept 
responsibility for the adequacy or accuracy of this news release. 

 

mailto:jhutchens@imaginmedical.com
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IMAGIN MEDICAL CLOSING FINANCING  

TO BROADEN COMMUNICATIONS PROGRAM 
 

Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care for urologists in detecting cancers and visualizing the 
surgical field in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
______________________________________________________________________ 

Vancouver, B.C. and Boston, MA, October 26, 2017 – Imagin Medical, Inc. (CSE: IME) 
(OTC PINK: IMEXF) (Frankfurt/Stuttgart Stock Exchanges: DPD2) (the “Company”) 
announces it is closing a $120,000 financing to raise funds to be used for the Company’s 
communications program (the “Financing”).  This financing will not be oversubscribed. 
The Company is committed to continuing the development of the i/Blue Imaging System 
for the detection of bladder cancer and keeping its shareholders informed of its progress.  
 
The funds raised pursuant to the Financing will be specifically targeted for a 
communications and marketing program, allowing the Company to continue to maintain 
its existing cash for product development and commercialization. The Financing will 
consist of 800,000 units (the “Units”) at a price of $0.15 per Unit, each Unit to be 
comprised of one common share and one half of one common share purchase warrant 
(the “Warrants”).  Each whole Warrant will be exercisable into one common share in the 
equity of the Company (the “Warrant Shares”) at an exercise price of $0.25 per Warrant 
Share.  The Warrants expire one year from date of issuance. 
 
About Imagin Medical 
Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 
where endoscopes are used. The Company believes it will radically improve the way 
physicians detect cancer and view the surgical field. Imagin’s initial target market is 
bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 
most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 
imaging technology is based upon improved optical designs and advanced light sensors. 
Learn more at www.imaginmedical.com 

 
For further information, contact: 
Jim Hutchens, President & CEO 
Telephone: 617-571-6006 
Email: jhutchens@imaginmedical.com 

http://www.imaginmedical.com/
mailto:jhutchens@imaginmedical.com
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Information set forth in this news release contains forward-looking statements. These statements reflect 
management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 
performance. The Company cautions that all forward-looking statements are inherently uncertain and that actual 
performance may be affected by a number of material factors, many of which are beyond the Company’s control.  
Accordingly, actual and future events, conditions, and results may differ materially from the estimates, beliefs, 
intentions and expectations expressed or implied in the forward-looking information.  Specifically, there is no 
assurance the Company’s imaging system will work in the manner expected, except as required under applicable 
securities legislation, the Company undertakes no obligation to publicly update or revise forward-looking 
information. The CSE has neither approved nor disapproved the information contained herein and does not accept 
responsibility for the adequacy or accuracy of this news release. 
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Imagin Medical Announces Stock Options Granted 

 

Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care for urologists in detecting cancers and visualizing the 
surgical field in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
______________________________________________________________________ 

 

Vancouver, B.C. and Boston, MA, October 26, 2017 – Imagin Medical (CSE: IME) (OTC 
PINK: IMEXF) (Frankfurt & Stuttgart Symbol: DPD2) (the “Company”) announced today 
that pursuant to the Company’s Stock Option Plan, an aggregate of 2,250,000 shares 
have been granted to certain directors, officers and consultants as incentive stock options 
at an exercise price of $0.18 per share.  The options are exercisable for a period of five 
years, ending on October 26, 2022. 
 
About Imagin Medical  

Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 

where endoscopes are used. The Company believes it will radically improve the way 

physicians detect cancer and view the surgical field. Imagin’s initial target market is 

bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 

most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 

imaging technology is based upon improved optical designs and advanced light sensors. 

Learn more at www.imaginmedical.com 

 

For further information, contact: 
Jim Hutchens, President & CEO 
Telephone: 617-571-6006 
Email: jhutchens@imaginmedical.com 

 

Information set forth in this news release contains forward-looking statements. These statements reflect 

management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 

performance. The Company cautions that all forward-looking statements are inherently uncertain and that actual 

performance may be affected by a number of material factors, many of which are beyond the Company’s control.  

Accordingly, actual and future events, conditions and results may differ materially from the estimates, beliefs, 

intentions and expectations expressed or implied in the forward-looking information.  Specifically, there is no 

http://www.imaginmedical.com/
mailto:jhutchens@imaginmedical.com
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assurance the Company’s imaging system will work in the manner expected, except as required under applicable 

securities legislation, the Company undertakes no obligation to publicly update or revise forward-looking 

information. The CSE has neither approved nor disapproved the information contained herein and does not accept 

responsibility for the adequacy or accuracy of this news release. 
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IMAGIN MEDICAL SCIENTIFIC ADVISOR  
ATTENDS SOCIETY OF INTERNATIONAL UROLOGY MEETING 

 
 

Imagin Medical is the developer of the ultrasensitive i/Blue Imaging System that will 
establish a new standard of care for urologists in detecting cancers and visualizing the 
surgical field in minimally invasive surgery. The Company’s initial focus is bladder cancer. 
______________________________________________________________________ 

Vancouver, B.C. and Boston, MA, October 27, 2017 – Imagin Medical, Inc. (CSE: IME) 
(OTC PINK: IMEXF) (Frankfurt/Stuttgart Stock Exchanges: DPD2) (the “Company”) 
announced today that Roger J. Buckley, M.D., Chief of Urology at North York General 
Hospital in Toronto, Vice President of the International Bladder Cancer Group (IBCG), 
and a member of Imagin’s Scientific Advisory Board, attended the 37th Congress of the 
Society of International Urology held October 19 through 22 in Lisbon, Portugal.  More 
than 3,000 urologists were in attendance. 

The SIU facilitates the improvement of urological care worldwide through its collaborative 
research, education, and philanthropic activities; and this year’s innovative and impactful 
scientific program featured lectures and hands-on training courses from some of the most 
respected experts in the field of urology. 

During the Congress there were interesting debates and presentations on the white-light 
vs. blue-light cystoscopy, which reflected differing opinions on time, cost and patient 
outcomes.  Blue light cystoscopy improves the detection rate of urothelial bladder cancer 
and allows physicians to more accurately provide appropriate management of these 
patients.  At this Congress, the Joint Consultation on Bladder Cancer of the SIU-ICUD 
(Society of International Urology-International Consultation on Urologic Diseases) 
recommended inclusion of Enhanced Cystoscopy as a beneficial adjunct to the detection 
and management of non-muscle invasive bladder cancer.  Imagin considers all 
recommendations for Enhanced Cystoscopy as beneficial for bladder-cancer patients and 
Imagin medical.  More information on this Congress is available at https://www.siu-
urology.org/congress-2017/general-info.  

Dr. Buckley stated, “Enhanced cystoscopy appears to be a significant improvement in 
bladder-cancer detection, and all indications are that Imagin’s i/Blue Imaging System will 
be a significant product in this market.” 

https://www.siu-urology.org/congress-2017/general-info
https://www.siu-urology.org/congress-2017/general-info


 
 

  

Dr. Buckley joined Imagin’s Scientific Advisory Board in 2016, and his involvement and 
relationships in the international urology community are of significant value to Imagin as 
the development of the i/Blue Imaging System continues. 

About Imagin Medical 
Imagin Medical is developing imaging solutions for minimally invasive surgical procedures 
where endoscopes are used. The Company believes it will radically improve the way 
physicians detect cancer and view the surgical field. Imagin’s initial target market is 
bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and the 
most costly cancer to treat due to a greater than 50% recurrence rate. The ultrasensitive 
imaging technology is based upon improved optical designs and advanced light sensors. 
Learn more at www.imaginmedical.com. 

For further information, contact: 
Jim Hutchens, President & CEO 
Telephone: 617-571-6006 
Email: jhutchens@imaginmedical.com 
 
Information set forth in this news release contains forward-looking statements. These statements reflect 
management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 
performance. The Company cautions that all forward-looking statements are inherently uncertain and that actual 
performance may be affected by a number of material factors, many of which are beyond the Company’s control.  
Accordingly, actual and future events, conditions and results may differ materially from the estimates, beliefs, 
intentions and expectations expressed or implied in the forward-looking information.  Specifically, there is no 
assurance the Company’s imaging system will work in the manner expected, except as required under applicable 
securities legislation; the Company undertakes no obligation to publicly update or revise forward-looking 
information. The CSE has neither approved nor disapproved the information contained herein and does not accept 
responsibility for the adequacy or accuracy of this news release. 
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IMAGIN MEDICAL ANNOUNCES 

STOCK OPTIONS GRANTED 
 
 

Vancouver, B.C. and Boston, MA, October 31, 2017 – Imagin Medical (CSE: IME) (OTC PINK: IMEXF) 
(Frankfurt & Stuttgart Symbol: DPD2) (the “Company”) announced today that pursuant to the Company’s 
Stock Option Plan, an aggregate of 400,000 shares have been granted to certain directors, as incentive 
stock options at an exercise price of $0.19 per share.   The options are exercisable for a period of five 
years, ending on October 30, 2022. 
 
About Imagin Medical   
Imagin Medical is developing imaging solutions for the early detection of cancer through the use of 
endoscopes. The Company believes it will radically improve the way physicians detect cancer. Imagin’s 
initial target market is bladder cancer, a major cancer worldwide, the sixth most prevalent in the U.S., and 
the most costly cancer to treat due to a greater than 50% recurrence rate. Developed at the Lawrence 
Livermore National Laboratory, this advanced, ultrasensitive imaging technology is based upon improved 
optical designs and advanced light sensors. Learn more at www.imaginmedical.com. 

 

For further information, contact: 
Jim Hutchens, President & CEO 
Telephone: 617-571-6006 
Email: jhutchens@imaginmedical.com 

 

Information set forth in this news release contains forward-looking statements. These statements reflect 

management’s current estimates, beliefs, intentions and expectations; they are not guarantees of future 

performance. The Company cautions that all forward-looking statements are inherently uncertain and that actual 

performance may be affected by a number of material factors, many of which are beyond the Company’s control.  

Accordingly, actual and future events, conditions and results may differ materially from the estimates, beliefs, 

intentions and expectations expressed or implied in the forward-looking information.  Specifically, there is no 

assurance the Company’s imaging system will work in the manner expected, except as required under applicable 

securities legislation; the Company undertakes no obligation to publicly update or revise forward-looking 

information. The CSE has neither approved nor disapproved the information contained herein and does not accept 

responsibility for the adequacy or accuracy of this news release. 
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