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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Miramont Resources Corp.              (the “Issuer” or “Miramont”). 

Trading Symbol: MONT   

Number of Outstanding Listed Securities: 50,098,297   

Date: December 4, 2017   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not discuss 
goals or future plans unless they have crystallized to the point that they are "material 
information" as defined in the Policies. The discussion in this report must be factual, balanced 
and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

On November 14, 2017 Miramont (CSE: MONT) completed its acquisition of all of 
the issued and outstanding shares of Puno Gold Corporation (“Puno Gold”) in 
exchange for common shares of Miramont (“Common Shares”). Pursuant to the 
transaction, Miramont issued 0.88 of a Common Share in exchange for each 
issued and outstanding Puno Gold share. As a result, Miramont issued an 
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aggregate of 15,048,000 Common Shares to the shareholders of Puno Gold in 
exchange for 17,100,000 Puno Gold shares.  

In connection with the transaction, Miramont completed a private placement 
offering of units ("Units"), consisting of both a brokered portion, led by Red Cloud 
Klondike Strike Inc. and including Sprott Capital Partners, and a non-brokered 
portion. The Units were sold at a price of CDN$0.30 per Unit, for aggregate gross 
proceeds of CDN$6,000,009.90 (the "Offering"). Each Unit was comprised of one 
Common Share of Miramont and one common share purchase warrant (a 
"Warrant"). Each Warrant entitles the holder to purchase one additional Common 
Share at a price of CDN$0.45 until November 14, 2019. Miramont paid a total of 
$207,037.74 cash in agents’ commissions and finder’s fees and issued 673,827 
agents’ and finder's warrants. Each such warrant entitles the holder to purchase 
one Common Share at a price of $0.30 until November 14, 2019.  

After giving effect to the acquisition of Puno Gold and the Offering, Miramont now 
has 50,098,297 Common Shares issued and outstanding. 

After completing the Transaction, Dr. Quinton Hennigh, PhD, P.Geo, a director of 
Puno Gold, was appointed to the board of directors of Miramont and is also 
serving as Chairman.  

The Board of Directors of Miramont is now comprised of Mr. William Pincus, Mr. 
Tyson King, Dr. Quinton Hennigh, Mr. Gerald Shields and Mr. Gordon King. The 
management team is led by Mr. William Pincus as President and Chief Executive 
Officer, Mr. Tyson King as Vice President, Ms. Lesia Burianyk as Chief Financial 
Officer and Mrs. Leah Hodges, who has resigned as a director but continues to 
serve as Corporate Secretary. 

Miramont resumed trading on November 27, 2017. 

2. Provide a general overview and discussion of the activities of management. 

See item 1 above. 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

Puno Gold’s wholly owned subsidiary, Minera Puno Gold, S.A.C. (“Minera Puno”), 
is a Peruvian corporation engaged in the business of mineral exploration and 
development in Peru and holds options to acquire a 100% interest in the 988.69 
hectare Cerro Hermoso project and the 4,400 hectare Lukkacha project. Both 
projects are located in southern Peru. Cerro Hermoso is located in the Puno 
Region, 60km west of the city of Juliaca. Lukkacha is situated in the Tacna Region 
60km north of the city of Tacna. 

The Cerro Hermoso and Lukkacha project are located in southern Peru and highly 
prospective exploration plays within deposit hosting mineral belts. Cerro 
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Hermoso is located in the Puno Region, 60km west of the city of Juliaca and 55km 
north of Buenaventura’s 2.3 million ounce “San Gabriel” gold development 
project, which has similar breccia-pipe mineralization. Lukkacha is situated in the 
Tacna Region and is located 55km east-southeast of the operating Toquepala 
Mine of Southern Peru Copper  (a porphyry copper project with 2016 reserves of 
1,929 Mt grading 0.57% Cu) and 60 km north of the city of Tacna.  The Lukkacha 
Project is a porphyry copper prospect. Management cautions that mineral 
resources on nearby properties are not necessarily indicative of the results that 
may be achieved on the subject property. 

A Technical Report on the Cerro Hermoso property prepared for Miramont, in 
accordance with National Instrument 43-101, is available for review on 
www.sedar.com.  

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

On November 30, 2017 Miramont delivered a Notice of Termination to ALX 
Uranium Corp. regarding the Midas Gold Property. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 

On November 28, 2017 Miramont entered into a Management Services Agreement 
with Mr. William Pincus, pursuant to which Mr. Pincus provides his services as 
President and Chief Executive Officer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 

N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable together 
with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 

On November 14, 2017 Miramont completed its acquisition of all of the issued and 
outstanding shares of Puno Gold, acquiring Puno Gold’s wholly owned 
subsidiary, Minera Puno, which holds options to acquire a 100% interest in the 
988.69 hectare Cerro Hermoso project and the 4,400 hectare Lukkacha project. 
Pursuant to the transaction, Miramont issued 0.88 of a Common Share in 
exchange for each issued and outstanding Puno Gold share. As a result, 
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Miramont issued an aggregate of 15,048,000 Common Shares to the shareholders 
of Puno Gold in exchange for 17,100,000 Puno Gold shares.  

The Canadian dollar amounts shown below are for illustrative purposes only and 
will vary depending on the prevailing exchange rates of the Canadian dollar to the 
U.S. dollar. All amounts shown below assume an exchange rate equal to US$1.00 
= CDN$1.27, being the Bank of Canada exchange rate on November 10, 2017, the 
last trading day before Miramont closed the transaction. 

Total aggregate consideration in Canadian dollars: $12,033,183 

Cash: 

i Cerro Hermoso: USD$3,300,000 (CDN$4,205,420) as follows: 

September 27, 2018: USD$100,000 

September 27, 2019: USD$100,000 

September 27, 2020: USD$3,100,000 

Puno Gold is required to pay a 1% production royalty on Net Smelter 
Return capped at USD$5,000,000. 

ii. Lukkacha: USD$600,000 (CAD$764,623) with payment schedule 
commencing as follows, once receiving Supreme Decree (the Supreme 
Decree is to be issued by the Ministry of Energy and Mines, Peru and 
regulates activity of foreign investment):  

12 months:  USD$100,000 

24 months: USD$100,000 

36 months: USD$100,000 

48 months: USD$100,000 

60 months:  USD$100,000 

72 months: USD$100,000 

Subject to a 2% NSR.  Half of the NSR (1%) can be bought for 
USD$5,000,000. 

Securities: 15,048,000 common shares of the Issuer at a price of $0.30 per share 
for a dollar value of $4,514,400. 

Work commitments: USD$2,000,000 (CDN$2,548,740) as follows:  
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i. Cerro Hermoso: there are no work commitments.  

ii. Lukkacha: USD$1,000,000 work commitment within 24 months of receiving 
Supreme Decree and an additional USD$1,000,000 work commitment within 
36 months of receiving Supreme Decree.   

Miramont determined the consideration by way of arm’s-length negotiation and is 
unaware of any appraisals or economic valuations done for the Cerro Hermoso or 
Lukkacha properties. 

On November 30, 2017 Miramont delivered a Notice of Termination to ALX 
Uranium Corp. regarding the Midas Gold Property. 

8. Describe the acquisition of new customers or loss of customers. 

N/A 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

The Issuer has no employees. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

N/A 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

N/A 
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14. Provide details of any securities issued and options or warrants granted.  

 
Security Number Issued Details of Issuance Use of Proceeds 

Common Shares 20,000,033 Issued as part of Units of Offering 

on November 14, 2017 at CDN$0.30 

per Common Share. 

CDN$6,000,009.90(1) 

Common Shares 15,048,000 Issued in exchange for 17,100,000 

Puno Gold shares in connection 

with transaction.  

N/A 

Warrants 20,000,033 Issued as part of Units of Offering 

on November 14, 2017 with 

exercise price of CDN$0.45 until 

November 14, 2019. 

N/A 

Warrants 673,827 Issued November 14, 2017 with 

exercise price of $0.30 until 

November 14, 2019 to Agents’ and 

Finder’s in connection with 

Offering.  

N/A 

(1) The proceeds will be used to fund exploration on the Peruvian properties held by Puno 
Gold, which Miramont acquired pursuant to the transaction, and for general working 
capital.  

15. Provide details of any loans to or by Related Persons. 

N/A 

16. Provide details of any changes in directors, officers or committee members. 

Dr. Quinton Hennigh, PhD, P.Geo, was appointed Chairman of the Board of 
Directors of Miramont.  

Mrs. Leah Hodges resigned as a director and member of the Audit Committee but 
remains as Corporate Secretary. 

The Board of Directors of Miramont is now comprised of Mr. William Pincus, Mr. 
Tyson King, Dr. Quinton Hennigh, Mr. Gerald Shields and Mr. Gordon King.  

The Audit Committee of Miramont is now comprised of Mr. Gerald Shields, Mr. 
Gordon King and Mr. Tyson King. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

N/A 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated December 4, 2017 . 

 Tyson King  
Name of Director or Senior Officer 

 /s/ “Tyson King”                 
Signature 

Vice President and Director  
Official Capacity 
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Issuer Details 
Name of Issuer 
Miramont Resources Corp. 

For  Month End 
November 30, 
2017 

Date of Report 
YY/MM/D 
2017/12/04 

Issuer Address 
 
2601 – 1111 Alberni Street 
City/Province/Postal Code 
 
Vancouver, B.C., V6E 4V2 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(604) 377-0403 

Contact Name 
 
Leah Hodges  

Contact 
Position 
Corporate 
Secretary  

Contact Telephone No. 
(604) 377-0403 

Contact Email Address 
lhodges@benchmarkgovernance.com 

Web Site Address 
www.miramontresources.com  

 


