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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Evolving Gold Corp. (the “Issuer”). 

Trading Symbol:  EVG 

Number of Outstanding Listed Securities: 15,722,378 common shares 

Date: September 30, 2017 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by the CNSX Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the CNSX 
Policies. The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On September 14, 2017, the Company announced it had discovered two new areas of 
interest on its Toro property in Northern Quebec during a helicopter inspection of the 
property. The company began the helicopter survey on its Toro property in Northern 
Quebec on Sept. 6, 2017. The survey included field prospecting on 14 Toro magnetic 
targets associated with significant elemental anomalies in till assays generated from the 
previously reported till sampling program. The planned survey also included additional till 
sampling glacially down-ice from those selected magnetic anomalies. 

Pistol claim block  

One of the two new areas of interest was identified following the sighting of a mineralized 
boulder from the air. The block was two metres by two metres by at least 1.5 metres in 
size, was angular to semi-angular, and showed the typical flatiron shape which indicates 
glacial transport. At surface, the block showed intense weathering due to the presence of 
sulphates and iron oxides. On semi-fresh section, the block was determined to be 
sediment containing between 2 per cent and 20 per cent of fine-grained and disseminated 
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pyrite along with trace amounts of chalcopyrite and bornite. Stringers of pyrite were found 
throughout the block. The boulder showed layers of sediments and mineralization styles 
that vary between the layers, indicating the potential for zoning inside the source rock. A 
smaller, eight-centimetre rounded block was found a few centimetres away from it and 
showed coarse automorphous pyrite in a quartz vein in the same sediment. This 
reinforces the theory that the bedrock source would show alteration zoning, and over a 
width greater than the size of the larger block. A total of 12 samples were taken from the 
various mineralization styles on the blocks and were sent to Actlabs in Ancaster, Ont., for 
rush assay of gold and base metal content.  

A post discovery review of historical surveys completed by the Ministry of Energy and 
Natural Resources (MERN) in 1971 revealed strong iron, molybdenum, zinc and arsenic 
anomalies in some lake sediments in the vicinity of these glacially transported blocks. 
Secondary anomalies in sulphur, zinc, copper, molybdenum, arsenic and lead were also 
identified in some lake sediments on the claim block. These elements are all pathfinders 
for gold mineralization when they are associated with sulphide mineralization. Company 
staff performed a statistical analysis on the MERN lake sediment data (278 assay results 
overall) collected from within the same geological formation as the boulder discovery. 
Values at or above the 95th percentile were defined as strong anomalies whereas those 
between the 85th and 95th percentiles were defined as weak anomalies. The sediment 
anomalies strongly suggest that the company should focus its search for a sulphide-rich 
formation located close to the discovery boulders. Known schistosities in the area run 
northwest-southeast to north-northwest to south-southeast and correlate well with the 
lake sediment anomalies as shown in a figure available at the company's website. 

A magnetic survey performed in 2011 by MERN indicates that the discovery boulders lie 
on a regional semi-circular magnetic feature that would most likely correlate with a fold or 
a geological contact. Such folds and contacts can act as permissive structures for the 
transport of hydrothermal fluids. The company has acquired 80 new contiguous claims 
(4,250 hectares) over this large magnetic feature that has been named the Pistol claim 
block. The discovery boulders are erratic blocks transported during past glaciation. The 
size and form of boulders and known direction of glacial drift are factors that can be used 
to determine the potential source of a transported boulder. (For example, a larger boulder 
that is angular will usually have a nearby source up-ice whereas a small and rounded 
boulder would likely have its source farther away.) The presence of the discovery boulders 
indicates that the regional geology is much more prospective for mineral exploration than 
previously thought, as regional mapping shows the only lithology in the area to be a 
granodiorite unit. The company's technical team theorizes that granodiorite would be more 
commonly seen and identified in outcrop, whereas softer sediments and volcanic rocks 
would tend to be found in topographic lows or under cover due to differential erosion and 
till deposition during and following regional glaciation. Thus, mapping programs may have 
overlooked potential mineralization-hosting rock units, and overreported the granodiorite 
units. 

Basalt contact zone  

During the helicopter survey, the technical team also observed a group of rust-coloured 
boulders in the northern portion of the Toro property, on the Toro 24 target. The Toro 24 
target was being revisited as a follow-up based on prior till survey results including three 
strong gold anomalies (1,110 ppb, 6,900 ppb and 14,500 ppb) along with anomalous 
copper and tantalum. On the ground, the investigation of the rusty boulders led the team 
to discover a basalt unit in contact with a granodiorite body located to the south. The 
company believes that the contact is a major structural feature due to the presence of 
veining, pegmatite intrusions and shearing associated with the contact, along with visible 
sulphide mineralization. Four samples were collected from the contact zone, and were 
sent to Actlabs in Ancaster, Ont., for rush assay of their gold and base metal content. 
Regional magnetic maps indicate that targets Toro 18 through 24 all lie on a semi-circular 
structure. The identification of a basalt unit at Toro 24 would suggest that these targets 
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may be associated with a folded basalt contact zone. These Toro targets themselves were 
small magnetic highs, but they all lie on the weaker semi-circular magnetic feature. 
Collectively, these Toro anomalies were selected for further exploration because there 
were numerous highly anomalous gold levels in their till samples, which may now be 
explained as being part of a larger basalt unit which could host gold mineralization. 
Additional till and bedrock sampling was performed on a number of these targets. On July 
5, the company announced that an all-terrain-vehicle-based field program would be 
initiated later in July. The field team was unsuccessful in its attempts to reach the 
exploration targets due to difficult terrain and access restrictions. The company is in 
negotiations with Hydro-Quebec to obtain permission to access the Toro project by using 
Hydro-Quebec's maintenance trails which lie within or near different sections of the 
project. 

 

On September 27, 2017, the Company announced the completion of the helicopter-borne 
survey over its Toro property in Northern Quebec. The survey included field prospecting 
and sampling, with the collection of a combined total of 483 rock samples on the Pistol 
target and the 14 Toro magnetic targets which were associated with significant elemental 
anomaly-in-till assays generated from a previously reported till sampling program. The 
survey team also collected 46 additional till samples glacially down ice from these 
selected exploration targets. The company defined four new areas of interest during the 
combined helicopter and ground prospecting programs, two of which were described in a 
press release announcing the early results of the field program, as discussed above. The 
company has acquired 10 new claims to enlarge the Pistol claim block and five additional 
claims over the newly identified volcanic units close to the Toro 23 and Toro 24 targets. 

Toro 7  

An intensive ground survey was performed on the Toro 7 target, which yielded anomalous 
to highly anomalous gold-in-till concentrate samples continuous over a strike of greater 
than 800 metres, as previously reported in a news release dated July 5, 2017. The follow-
up fieldwork consisted of geological mapping, prospecting and additional sampling, 
including 15 till samples and 91 grab samples from bedrock exposures and glacial float. 
Bedrock exposures include zones of basalt and pegmatite veins in granitic gneisses. 
Within the central zone of the Toro 7 magnetic anomaly (up ice from the eight consecutive 
gold-in-till anomalies (up to 12,300 parts per billion gold), along with other anomalies in 
phosphorus, copper, rare earth elements, uranium, silver, cobalt, bismuth, tin, antimony, 
niobium and tantalum), was a bedrock exposure including a swarm of pegmatite dikes 
(tens of one-metre-thick pegmatitic intrusions) with disseminated magnetite mineralization 
in the pegmatite and in veinlets along the contact between the pegmatites and the granitic 
gneisses. The magnetite mineralization provides a likely explanation for the large high-
magnetic anomaly, located 500 metres up ice from the anomalous till samples previously 
reported. Magnetite is a good indicator for IOCG-style (iron oxide copper gold) 
mineralization, which remains the company's strongest hypothesis as the source of the 
multiple anomalous elements in the Toro 7 till samples. Members of the field crew carried 
GPS (global positioning system) tracking devices which updated their locations every 30 
seconds, allowing the company to monitor and precisely record the field prospecting 
activities and sample locations on a continuous basis.  

Toro 14 

The Toro 14 target is a high-magnetic anomaly located 500 metres up ice from till sample 
anomalies in gold, copper, lithium, rare earth elements, niobium, tantalum, tin, zinc and 
silver. Toro 14 tills included the majority of the most highly anomalous lithium values on 
the property (see July 5 press release). The field crew was able to define a basaltic 
corridor which may explain the Toro 14 magnetic anomaly and could be the source of the 
geochemical anomalies. Quartz and calcite veinlets were found in the basalt unit, along 
with sulphides. At a local scale, this area shows multiple veins indicating the presence of 
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hydrothermal events. The company took a total of 56 grab samples on this target. 
Photographs taken on the Toro 14 target can be found on Evolving Gold's website. 

Pistol claim block 

As discussed above, the company staked 80 new contiguous claims, named the Pistol 
group, following the discovery of a metre-scale and one smaller block of sulphide-rich 
sediment. The blocks contrast with existing maps of the local geology and indicate to the 
technical team that sediments and volcanics are both present in what is currently mapped 
only as a granodiorite unit. The mineralization contained in the larger block was between 2 
per cent and 20 per cent of fine-grained and disseminated pyrite along with trace amounts 
of chalcopyrite and bornite. Stringers of pyrite were found throughout the block. A smaller 
block with a mineralized quartz vein was also found close to the larger block, which 
suggests that multiple mineralization styles or zoning of mineralization is possible at the 
bedrock source location. Regional and local prospecting work remains to be done in this 
area since current exploration program data indicate that the blocks are derived from a 
large sedimentary unit which has not yet been identified in the field.  

Basalt contact zone  

As also discussed above, in the immediate vicinity of magnetic targets Toro 23 and Toro 
24, the crew was able to identify a basalt unit that contained multiple sulphide-bearing 
zones in bedrock. Free blocks with significant oxidation were found at surface near a 
regional contact zone. The rust-coloured blocks and outcrop proved to be rich in 
sulphides, primarily pyrite, and were observed over a strike distance of greater than 1.2 
kilometres. It is possible that this feature corresponds with two different volcanic units or 
intrusive cycles. The basalt unit extending to the northeast is proximal to known felsic 
volcanic rocks. The contact between the basalt and the felsic volcanics is a prime 
exploration target for volcanogenic massive sulphide mineralization. The basalt unit 
included a volcanic sediment (tuff) deposit with embedded pillow lava. A number of 
photographs of the new basalt zones and their associated mineralized areas on and near 
Toro 23 and Toro 24 can be found on Evolving Gold's website. A total of four regional till 
samples and 18 grab samples were taken from the Pistol claims, while seven till samples 
and 179 rock samples were taken on the Toro 23 and Toro 24 targets. To cover the 
potential source of the mineralized blocks, the company staked five new claims located 
near lake sediments anomalies, up ice from the blocks.  

Methodology  

The technical team collected 483 whole-rock grab samples, each approximately one 
kilogram by weight. These samples were bagged, tagged and sent to Agat Laboratories 
(Val d'Or, Que.), where they will be prepared for assay. Gold will be determined by 
pyroanalysis with an AAS finish (protocol 202-051, with a 0.002-part-per-million detection 
limit). The samples will also undergo sodium peroxide fusion with an ICP-MS/OES finish 
(protocol 201-378) to provide a 59-element whole-rock trace analysis. 

The technical team also collected 46 C-horizon glacial till samples, screened in the field to 
pass a five-centimetre mesh. SL Exploration technicians will prepare till concentrates in a 
secure environment before shipping the concentrates to Actlabs (Ancaster, Ont.) for final 
preparation and assay. Gold and silver will be determined by fire assay with an AA finish 
(protocol 1A2). Trace element content will be determined using analytical package 
Ultratrace 7, which involves sodium peroxide fusion with an ICP-MS finish. 

2. Provide a general overview and discussion of the activities of management. 

Management continues to seek additional financing and mineral property opportunities.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 
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None.   

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

None.  

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 

None.   

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 
 
None. 

14. Provide details of any securities issued and options or warrants granted.  
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On September 1, 2017, 225,000 common shares were issued for gross proceeds to the 
Company of $11,250.00 upon the exercise of 225,000 previously issued stock options 
exercisable at a price of $0.05 per share.  

On September 5, 2017, the Company issued 225,000 options exercisable for a period of 
five years from the date of issue at a price of $0.20 per share.   

15. Provide details of any changes in directors, officers or committee members. 

None. 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

None.  

 

Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:   October 4, 2017. 

 Charles E. Jenkins 
Name of Director or Senior Officer 

 /s/ “Charles E. Jenkins” 
Signature 
 
Chief Financial Officer 
Official Capacity 
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Evolving Gold Corp. 
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2017/9/4 
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Vancouver, BC V6C 3Z3 

Issuer Fax No. 
(604) 909-1163 

Issuer Telephone No. 
(604) 685-6375 
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C. E. Jenkins 

Contact Position 
CFO 

Contact Telephone No. 
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