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FORM 7 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  Fineqia International Inc. (the “Issuer”)   

Trading Symbol: FNQ   

Number of Outstanding Listed Securities: 760,013,064   

Date: May 4, 2017   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On April 3, 2017, the Issuer announced that the founder of Ebookers.com, Mr. Dinesh 
Dhamija, has been appointed to its board of advisors, as further described in Item 2 below. 

On April 6, 2017, the Issuer announced that the Chief Financial Officer (CFO) of SBT 
Venture Capital, Mr. Andrew Martin, has been appointed to its board of advisors, as further 
described in Item 2 below. 

On April 10, 2017, the Issuer announced that the Chief Executive Officer (CEO) in 
Residence at Microsoft Accelerator, Mr. Warwick Hill, has been appointed to its board of 
advisors, as further described in Item 2 below. 

On April 11, 2017, the Issuer announced that it has partnered with Canada’s JOI Media Inc. 
(“JOI”) to use its technology platform to start the Issuer’s U.K. business that brings crowd 
investors some of the most lucrative and risk-mitigated opportunities that have been 
mostly the privy of large financial institutions, as further described in Item 2 below. 
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On April 21, 2017, the Issuer announced the voting results of its 2016 and 2017 Annual 
General Meetings (the “Meetings”) held on April 13, 2017, as further described in Item 2 
below. 

On April 25, 2017, the Issuer announced the appointment of London based law firm 
Nabarro LLP (“Nabarro”) as the legal advisers for its UK subsidiary, as further described 
in Item 2 below. 

On April 27, 2017, the Issuer announced that its UK subsidiary has received regulatory 
approval as an Appointed Representative (“AR”) via the UK’s Financial Conduct 
Authority’s (“FCA”) umbrella firm Kession Capital Limited (“Kession”), as further 
described in Item 2 below. 

2. Provide a general overview and discussion of the activities of management.  

On April 3, 2017, the Issuer announced that the founder of Ebookers.com, Mr. Dinesh 
Dhamija, has been appointed to its board of advisors.  

Mr. Dhamija is the founder, former chairman and CEO of Ebookers.com, one of Europe’s 
most successful Internet travel agencies.  He is also the founder of the Copper Beech 
Group, a company that manages investments in sustainable education, ecotourism and 
real estate. 

Currently Mr. Dhamija is President of TiE London, part of a worldwide organisation that 
fosters entrepreneurship.  He is Chairman of CEO (Chief Executive Organisation UK) and 
is a member of the Federal Board of the Liberal Democratic Party and advisor to the leader 
of the party on Enterprise.  

In 2006 Mr. Dhamija graduated from the President’s Programme in Leadership at Harvard 
Business School.  He has won a number of awards over the years including Entrepreneur 
of the Year from Management Today Magazine in 2003 and the GG2 Awards’ Asian Man of 
The Year in 2004. 

On April 6, 2017, the Issuer announced that the CFO of SBT Venture Capital, Mr. Martin, 
has been appointed to its board of advisors  

Mr. Martin has been in the ‘deal business’ for over 30 years.  He was a project finance and 
leverage buyout banker with Chemical Bank, subsequently transitioning to the bank’s 
captive private equity business where he successfully led co-investments in over 20 
transactions as well as profitable exits from portfolio companies.  

Mr. Martin has since managed a HINWI pledge fund, successfully negotiated and 
documented a $300m TMT fund with a large pension fund and supra national institution 
and advised companies on acquisitions/disposals, and raising equity and debt finance. 
More recently he has advised early stage companies in a range of sectors and was a CFO 
of Sberbank’s Fintech early stage fund - SBT Venture Capital until 2015.  

On April 10, 2017, the Issuer announced that the CEO in Residence at Microsoft 
Accelerator, Mr. Hill, has been appointed to its board of advisors. 
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With over 30 years’ experience in the global technology, telecoms, media and digital 
sectors Mr. Hill leads Microsoft’s London Accelerator in its mission to take good startups 
and make them great.  He is renowned for successfully building and selling global 
companies in the digital sector.  Most notable is the sale of 3rd Space a Digital Innovations 
Agency that was bought in June 2013 by the Chinese State Broadcaster, one of the largest 
media companies in the World. 

Prior to setting up 3rd Space, Mr. Hill built a wholesale carrier services company 
specialising in India and Middle East voice termination.  Incorporated in 2004, IIOS became 
Reliance's largest global customer and one of the largest Indian minutes’ aggregators in 
the UK prior to being sold to Vyke plc in May 2009. 

The Issuer’s board of advisors and its members are not officers or directors of the Issuer. 
The Issuer’s board of advisors now consists of:  Dr. Tryggvi Thor Herbertsson, Mr. Rudra 
Dalmia, Mr. Julian Costley, Mr. Dinesh Dhamija, Mr. Andrew Martin and Mr. Warwick Hill. 

On April 11, 2017, the Issuer announced that it has partnered with Canada’s JOI to use its 
technology platform to start the Issuer’s U.K. business that brings crowd investors some 
of the most lucrative and risk-mitigated opportunities that have been mostly the privy of 
large financial institutions. 

The Issuer will use JOI’s proprietary crowdfunding software product Katipult, named as 
one of Canada’s most innovative financial technology enterprises by the Royal Bank of 
Canada.  Katipult’s white-label platform is transforming how equity and debt private 
placements are funded by giving crowdfunding platforms the tools to grow and efficiently 
manage investor networks as well as streamline deal flow administration.  The 
crowdfunding software facilitates the entire investment process from deal origination to 
investor tax reporting. 

Katipult recently introduced BlockChain into its product offering that will support 
Secondary Market Crowdfunding that is unforgeable and inherently trustworthy.  When an 
offering is closed that will be secondary market eligible, a blockchain token will be created 
that represents this security. 

Katipult has developed crowdfunding platforms for more than 20 countries to date that are 
multilingual and compliant for local jurisdictions in Canada, the U.S., the U.K., Europe and 
Asia.  Its clients include MaRS Discovery District, Qatar Development Bank, US Debt 
Ventures, and The Formax Group. 

The Issuer’s minibond platform matches quality debt and equity investment opportunities 
with high-net worth, institutional investors and family offices.  It gives investors 
information advantage, and most importantly, a way-in into institutional debt deals, 
highlighting the risks and objectively outlining opportunities involved.  The platform 
applies high selectivity to the offerings displayed, with only few highest quality deals 
being shown at any given time. 

About JOI Media Inc. 

Headquartered in Calgary, Canada with locations across three continents, JOI is a global 
leader in enterprise software and software related services.  They work with reputable 
organizations across the private, public and social sectors.  For more information, visit 
www.joimedia.com 
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About Katipult 

Katipult is a crowdfunding software solution for private capital markets for private 
placements, investment crowdfunding, investor management, and listings.  Katipult allows 
companies to design, setup, and manage an investment crowdfunding platform across 
multiple distribution channels including web, mobile, and social media. For more 
information, visit www.katipult.com 

On April 21, 2017, the Issuer announced the voting results of its 2016 and 2017 Meetings 
held on April 13, 2017. A total of 681,752,416 common shares representing 88.60% (2016) 
and a total of 681,752,416 common shares representing 88.62% (2017) of the issued shares 
of the Company were represented at the meeting. 

Election of Directors 2016 

All nominees listed in the information circular for the Meeting were elected as Directors of 
the Issuer.  Shareholders present in person or represented via proxy at the Meeting voted 
as follows: 

Nominee  Percentage of Votes Cast Percentage of Votes 
Cast 

 

 For Against Withheld/Abstain For Against Withheld/Abstain 

Bundeep 
Singh 
Rangar 

530,856,969 0 0 100% 0.00% 0.00% 

Stephen 
John 
McCann 

530,856,969 0 0 100% 0.00% 0.00% 

Brij 
Chadda 

530,856,969 0 0 100% 0.00% 0.00% 

Martin 
Bernholtz 

530,856,969 0 0 100% 0.00% 0.00% 

Martin 
Graham 

530,856,969 0 0 100% 0.00% 0.00% 



5 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 5 

Election of Directors 2017 

All nominees listed in the information circular for the Meeting were elected as Directors of 
the Issuer.  Shareholders present in person or represented via proxy at the Meeting voted 
as follows: 

Nominee  Percentage of Votes Cast Percentage of 
Votes Cast 

 

 For Against Withheld/Abstain For Against Withheld/Abstain 

Bundeep 
Singh 
Rangar 

530,856,969 0 0 100% 0.00% 0.00% 

Stephen 
John 
McCann 

530,856,969 0 0 100% 0.00% 0.00% 

Brij 
Chadda 

530,856,969 0 0 100% 0.00% 0.00% 

Martin 
Bernholtz 

530,856,969 0 0 100% 0.00% 0.00% 

Martin 
Graham 

530,856,969 0 0 100% 0.00% 0.00% 

Appointment of Auditors 2016 

McGovern, Hurley, Cunningham, LLP, Chartered Accountants were appointed auditors of 
the Issuer to hold office until the close of the next annual general meeting (AGM) of the 
Issuer and the directors of the Issuer were authorized to fix the remuneration of the 
auditors.  Shareholders present in person or represented via proxy at the Meeting voted as 
follows: 

Number of Shares Percentage of Votes Cast 

For Against Withheld/Abstain For Against Withheld/Abstain 

530,856,969 0 0 100% 0.00% 0.00% 
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Appointment of Auditors 2017 

McGovern, Hurley, Cunningham, LLP, Chartered Accountants were appointed auditors of 
the Issuer to hold office until the close of the next AGM of the Issuer and the directors of 
the Issuer were authorized to fix the remuneration of the auditors. Shareholders present in 
person or represented via proxy at the Meeting voted as follows: 

Number of Shares Percentage of Votes Cast 

For Against Withheld/Abstain For Against Withheld/Abstain 

530,994,469 0 0 100% 0.00% 0.00% 

Approval of Rolling Stock Option Plan 2016 

The resolution to amend the Issuer’s 10% Rolling Stock Option Plan to a 20% Rolling 
Stock Option Plan was approved.  Shareholders present in person or represented via 
proxy at the Meeting voted as follows: 

Number of Shares Percentage of Votes Cast 

For Against Withheld/Abstain For Against Withheld/Abstain 

386,939,508 387,500 0 98.51% 1.49% 0.00% 

Approval of Rolling Stock Option Plan 2017  

The resolution to amend the Issuer’s 10% Rolling Stock Option Plan to a 20% Rolling 
Stock Option Plan was approved. Shareholders present in person or represented via proxy 
at the Meeting voted as follows: 

Number of Shares Percentage of Votes Cast 

For Against Withheld/Abstain For Against Withheld/Abstain 

387,077,008 387,500 0 98.51% 1.49% 0.00% 

On April 25, 2017, the Issuer announced the appointment of London based law firm 
Nabarro as the legal advisers for its UK subsidiary. 

Nabarro, one of the UK’s leading commercial law firms, is presently undergoing a 
transformative merger with CMS UK and Olswang LLP to form CMS Cameron McKenna 
Nabarro Olswang LLP, effective May 1 2017.  The merged firm will be the world’s sixth 
largest law firm by head count and sixth largest in the UK by revenue. 

Nabarro (and subsequently the merged firm) will work with the Issuer and any of their third 
party service providers in relation to the structuring of the crowdfunding platform, debt 
and equity placements as well as all legal matters related to client on-boarding and 
compliance. 



7 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 7 

Nabarro’s transformative merger is the largest in the UK legal services market on record. 
With Nabarro, CMS and Olswang combined, the new entity will constitute 4,500 lawyers in 
38 countries worldwide, with combined revenue of approximately C$778.1 million in the 
UK along with revenue well in excess of C$1.74 billion globally. 

About Nabarro LLP 

Nabarro is a leading international commercial law firm with headquarters in London and 
offices in Manchester, Sheffield, Brussels, Dubai and Singapore.  The firm is a limited 
liability partnership (or LLP) incorporated under English law.  Nabarro is authorised and 
regulated by the Solicitors Regulation Authority, the governing body for solicitors in 
England and Wales.  For more information, visit www.nabarro.com. 

On April 27, 2017, the Issuer announced that its UK subsidiary has received regulatory 
approval as an AR via the UK’s FCA umbrella firm Kession. 

Kession is a London-based market-leading provider of regulatory compliance consulting 
services and technology to the financial services industry.  It provides FCA regulatory 
hosting and AR services to many diverse clients. 

The Issuer will operate under Kession’s FCA license as an appointed representative and 
will be subject to Kession’s ongoing monitoring to help ensure all activity is performed 
within the regulatory parameters of the FCA. 

The Issuer is utilizing Kession’s regulatory permissions for the purposes of a rapid 
launch, given a high demand in the market for minibond offerings. 

About Kession Capital Limited 

Kession is a London based market-leading provider of regulatory compliance consulting 
services and technology to the financial services industry.  They provide FCA regulatory 
hosting and appointed representative services to many diverse clients who use 
complians.com, their compliance oversight and monitoring solution.  They are one of the 
UK's largest FCA umbrella firms. For more information, visit www.kession.com  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law.  

None. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.  

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.  

On April 10, 2017, the Issuer has entered into a business relationship with JOI and JOI is a 
non-related party of the Issuer. 
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On April 25, 2017, the Issuer appointed Nabarro as the legal adviser for its UK subsidiary.  
Nabarro is a non-related party of the Issuer. 

On April 27, 2017, the Issuer became an AR of Kession.  Kession is a non-related party of 
the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.  

None. 

8. Describe the acquisition of new customers or loss of customers.  

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

None. 
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15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

The following persons joined the Issuer’s board of advisors during the month of April 
2017: 

• Mr. Dinesh Dhamija. 
• Mr. Andrew Martin.  
• Mr. Warwick Hill  

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: May 4, 2017 . 

 Stephen John McCann  
Name of Director or Senior Officer 

 “Stephen John McCann”  
Signature 

CFO  
Official Capacity 

Issuer Details 
Name of Issuer 

Fineqia International Inc.  

For Month End 

April 2017 

Date of Report 
YY/MM/DD 

04/05/2017 
Issuer Address 
Suite 804 – 750 West Pender Street 
City/Province/Postal Code 
Vancouver, BC, V6C 2T7 

Issuer Fax No. 
+1 (604) 685 6905 

Issuer Telephone No. 
+1 (778) 654 2324 

Contact Name 
Stephen John McCann 

Contact Position 
CFO 

Contact Telephone No. 
+1 (778) 654 2324 

Contact Email Address 
Steve.McCann@fineqia.com  

Web Site Address  
www.fineqia.com 

 


