
 
 

 

FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CSE Issuer: M-Pharmaceutical Inc. (“M-Pharmaceutical”)  

Trading Symbol: MQ 

Number of Outstanding Listed Securities: 166,338,975 

Date: February 8 th, 2017 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CSE Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the CSE.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the CSE Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

 
Formed in early 2015, M Pharmaceutical Inc. is a clinical-stage company 
developing innovative technologies for obesity and weight management.  In 
addition to its recent acquisition of C-103, a reformulation of Orlistat from 
Chelatexx, LLC, the Company will focus on the development of its Trimeo 



 

 
 

capsules, temporary controllable pseudobezoars for non-invasive gastric volume 
reduction for the treatment of obesity, for which it has exclusive rights. 
 
M Pharmaceutical trades on the Canadian Securities Exchange (CSE) under the 
ticker symbol “MQ” as well as on the OTCQB as “MPHMF” and FWB (Frankfurt 
Stock Exchange) as “T3F2.” 
 

2. Provide a general overview and discussion of the activities of management. 
Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

 

VANCOUVER, B.C., CANADA (January 26, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
that it has repriced from $0.50 to $0.05 per share 4,375,000 options expiring on 
February 6 and 1,025,000 options expiring on February 13, 2017. 

The Company also announced that it has issued stock options to directors, officers and 
consultants totaling 7,500,000 pursuant to its incentive stock option plan. These options 
are exercisable at $0.08 per share for a period of 5 years 

VANCOUVER, B.C., CANADA (January 24, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
as part of its planned acquisition of 40 J’s, that it will immediately seek marketing and 
distribution partnerships for the  patented and proprietary topical products for the relief 
of menopausal symptoms that will be part of the assets being acquired.  There are 
approximately 65 million women in North America currently nearing or experiencing 
menopause. 

“Menopause is a natural occurrence in women brought about by the decline of the 
secretion of hormones by a women’s body. In many instances, hormone replacement 
therapy (HRT) is a standard medical treatment for these symptoms, but the strong 
synthetic hormones prescribed for HRT often lead to many undesirable side effects,” 
said Gary Thompson, President & CEO of M Pharmaceutical USA. 

“Our product’s innovative topical formulation of menthol and L-arginine, paired with 
other key, naturally occurring phytoestrogens, has been shown to improve the 
symptoms of menopause without the unwanted side effects sometimes associated with 
standard HRT treatments. Our goal is to have distribution contracts in place and product 
shipping by mid-summer,” said Mr. Thompson. 

VANCOUVER, B.C., CANADA (January 19, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
as part of its planned acquisition of Cincinnati based 40 J’s, that it will immediately 
transition all products to paraben-free formulations based on an exclusive license it is 
acquiring for an innovative, patent pending paraben free technology. 



 

 
 

“Parabens are a class of preservatives widely used in cosmetic and pharmaceutical 
products. They have been included in 85% of cosmetic products since the 1950’s to 
prevent bacterial and fungal growth and increase shelf life”, said Gary Thompson, 
President and CEO of M Pharmaceutical USA. “There is a growing concern with 
parabens, as they have been shown to disrupt hormone function, an effect that is linked 
to an increased risk of certain cancers and reproductive issues. In 2012 the European 
Union banned the use of some parabens; however, here in the US, the FDA and 
scientists have not yet weighed in on the new research on the safety of parabens.  
Many retailers are not waiting on the FDA and are taking proactive steps in moving 
towards phasing out the sale of products that include parabens,” said Thompson. 

“We are taking a two phase approach to maximizing this new proprietary technology for 
replacing parabens. Phase one will be to formulate all M Pharmaceutical products to 
include this new parabens free technology. This will be implemented immediately 
following the closing of the 40J’s acquisition.  Phase two will be actively out-licensing 
this proprietary technology to other manufacturers seeking solutions to providing 
paraben free products to their customers,” said Mr. Thompson. 

VANCOUVER, B.C., CANADA (January 18, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
as part of its planned acquisition of 40 J’s, that it will immediately seek marketing and 
distribution partnerships for its topical products for the relief of Diabetic Neuropathy 
symptoms. 

“Diabetic Neuropathy, or diabetic nerve pain, is a result of permanent damage to the 
nerves of the hand and feet caused by elevated blood sugar levels. This pain is different 
from pain you may have experienced from arthritis, a headache or even a sports injury,” 
said Gary Thompson, President and CEO of M Pharmaceutical USA. “Diabetic pain 
often times is so intense that it can affect the most simple of day to day activities for 
over 400 million people worldwide battling this disease. Our product’s innovative topical 
formulations of menthol and L-arginine paired with other key ingredients has been 
shown to ease this hand and leg pain. Our goal is to have distribution contracts in place 
and product shipping by mid summer,” said Mr. Thompson. 

VANCOUVER, B.C., CANADA (January 12, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
as part of its planned acquisition of 40 J’s, it will continue to advance the development 
of a patented (additional patents pending) topical drug product for the treatment of 
female sexual dysfunction (FSD). 

 “Unlike the other two drugs approved by the US FDA to treat FSD, our topical drug 
product would focus on women with orgasm and arousal difficulties.  Valeant’s Addyi, 
recently acquired from Sprout Pharmaceuticals, is indicated only for HSDD (desire 
disorder) with a number of FDA imposed prescription and marketing restrictions. 
Intrarosa, by Endoceutics, is indicated for dyspareunia (pain with intercourse) with 
certain prescribing restrictions.  Our proposed treatment is topical, local and non-
systemic, with daily and on demand use, while being non-hormonal and not a central 
nervous system drug.  Based on these core attributes, the safety profiles of the API and 
excipients in the drug product, the dosage and delivery form, we anticipate the product 
to be extremely well tolerated and highly effective for a large number of women 



 

 
 

suffering from FSD and has a great likelihood of approval by the FDA,” said Mr. 
Thompson, CEO of M Pharmaceutical USA. 

VANCOUVER, B.C., CANADA (January 10, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
that the Company is moving to build significant infrastructure, perform additional product 
R&D and focus on international business expansion to increase the level of sales 
currently achieved by the current owner of their soon to be acquired OTC products into 
the United States, Canada, South America & the European Union.   These products are 
the subject of a previously announced acquisition agreement (January 4, 2017) which is 
subject to regulatory and due diligence conditions but is expected to close in January, 
2017. 

“Once rebranded and relaunched, these  innovative topical formulations of L-Arginine, 
 menthol  and other key ingredients will provide millions of women with more natural 
solutions to inadequate arousal, vaginal dryness and painful intercourse, as well as 
other healthcare concerns” said Gary Thompson, CEO of M Pharmaceutical USA. “L-
arginine, a semi-essential amino acid and precursor to the nitric oxide pathway, is vital 
for normal sexual response in both men and women.  During initial studies, 
approximately 80% of women reported decreased time to lubrication while 70% 
reported an increase in lubrication quality.  Additionally, 65% of the women in the study 
reported more orgasms, 66% reported decreased time to achieve orgasm and 74% 
reported an increase in orgasm intensity.  Successfully sold outside of the US for 15 
years and recently reformulated to be paraben free, these OTC products are now ready 
for a much larger audience seeking treatments for these all too common issues.  Our 
plans call for a multi-channel, multi-product approach, including contracting with several 
distribution partners for branded and private label distribution, a renewed focus on 
primary-care physician partnerships combined with building a significant direct-to-
consumer sales strategy.” 

VANCOUVER, B.C., CANADA (January 6, 2017) - M Pharmaceutical Inc. (CSE: MQ, 
OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), is providing an update 
of the Company’s strategy for the commercialization of its recently acquired C-103 
project; which builds on its November 29th, 2016 press release covering its prescription 
strength C-103 strategy. 

M Pharma, working with its contracted partners, will develop the foundation required to 
market OTC C-103 (orlistat 60mg) concurrently with the prescription version. This is 
possible in light of the FDA approval of OTC alli™ (60mg orlistat) in 2007. 

OTC C-103 (orlistat 60mg) will be indicated for self-initiated weight loss; orlistat is the 
only OTC drug FDA-approved for weight loss. The current strategy is to have the OTC 
C-103 (orlistat 60mg) available at pharmacies nationwide in the over-the-counter format 
and be supported by mass marketing through multimedia channels including both cable 
television and digital advertising. 

M Pharma’s innovative strategy to develop both Rx C-103 and foundation for OTC C-
103 will significantly reduce development costs for these drugs, while ultimately allowing 
multiple marketing avenues addressing very large and different market segments. 



 

 
 

 “This long term strategy will allow the company to address the larger weight loss 
market for those of the population that may not be technically obese but want a safe 
alternative to losing weight,” said Gary Thompson, President and CEO of M 
Pharmaceutical USA. “Our strategy recognizes that we require a new branding 
approach for an initial national campaign, followed by the extended campaign into the 
global marketplace.” said Thompson. 

C-103 is a patented, proprietary combination of orlistat, simethicone and activated 
charcoal, which is designed to maintain the efficacy of orlistat while minimizing its 
bowel-related side effects. Orlistat is FDA-approved for weight management and sold by 
Roche as Xenical™ (prescription) and by GlaxoSmithKline as alli™ (over-the- counter, 
OTC).  Orlistat is the best-selling weight loss medication of all time with peak sales over 
$900 million in 2007. C-103 is intended to maintain the efficacy of orlistat while 
minimizing its socially unacceptable side effects. Orlistat is not systemically absorbed, 
has a strong safety profile, and is approved by the FDA for OTC usage. 

 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None applicable. 

 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None applicable.  

 

6. Describe the expiry or termination of any contracts or agreements between the     
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None applicable. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None applicable. 

 



 

 
 

8. Describe the acquisition of new customers or loss of customers. 

None applicable. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None applicable. 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

None applicable.  

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

M Pharmaceutical Inc. did not become a party to any legal proceedings 
during this period. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

No indebtedness occurred during this period. 

14. Provide details of any securities issued and options or warrants granted. 
 

VANCOUVER, B.C., CANADA (January 26, 2017) - M Pharmaceutical Inc. (CSE: 
MQ, OTCQB: MPHMF, FWB: T3F2), (the "Company" or “M Pharma”), announced today 
that it has repriced from $0.50 to $0.05 per share 4,375,000 options expiring on 
February 6 and 1,025,000 options expiring on February 13, 2017. 

15. Provide details of any loans to or by Related Persons. 

No loans were made to or by related parties or persons during this period. 

Provide details of any changes in directors, officers or committee members. 

None applicable during this period. 

16. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

 None applicable during this period. 

 



 

 
 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CSE Requirements (as defined in CSE 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  February 8th, 2017 

 Brian D. Keane. CEO 

 //Brian D. Keane//  
Signature 

 
President and CEO  
Official Capacity 
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M-Pharmaceutical Inc. 

For  Month 
End January,  
2017 
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February 8th, 2017 

Issuer Address 
734 – 1055 Dunsmuir Street 
City/Province/Postal Code 
 
Vancouver, B.C. V7X 1B1 
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Issuer Fax No. 
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Brian D. Keane  
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President & 
CEO 
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(604) 428 0511 
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Web Site Address 
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