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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: GLOBAL HEMP GROUP INC. (the “Issuer”). 

Trading Symbol: GHG   

Number of Outstanding Listed Securities: 152,643,844   

Date:         October 6, 2017   

 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this fact.  
New Brunswick Hemp Project - The field portion of this first-year trial is now 
complete, with results from laboratory analysis of CBD concentrations of the 
flowers and leaves expected within the next two to four weeks.  
 
For this initial growing season: 

• Two farmers were contracted in northeast New Brunswick to participate in 
the trial;  
• Three varieties of hemp were grown on test plot 1 (CFX1, CFX2 and CRS1); 
• Two varieties of hemp were on test plot 2 (CFX1 and CFX2);  
• Three planting densities were utilized (15, 30 and 50 kilograms per hectare);  
• Straw yields ranged from 1.10 to 2.47 tons per hectare;  
• Flower production ranged from 0.79 to 1.69 tons/ha. 

 
These results confirm what was seen from casual observation. This year's yields 
are somewhat lower than expected, due to the late planting and incomplete field 
preparation (both which will be rectified for the 2018 cultivation), and lack of 
rainfall in the spring. In 2018, taller varieties of hemp will be grown to increase 
straw yields and flowers. The current trial found that CRS1 outperformed the other 
varieties in straw production, and CFX2 produced the best flower yields.  
 
To see pictures and updates on the trial, visit the Company’s website 
http://globalhempgroup.com/trialupdates/  

Future Plans Farming: 

Next year's production will focus on five experienced farmers cultivating a total of 
125 acres. GHG has also recruited an agronomist to provide agronomic support to 
the farmers. Interaction with the farmers will be essential in finding solutions to 
practical problems that will inevitably arise. To maximize the visibility of the hemp 
farming experience in the region, farmers were selected across the northeast 
region of New Brunswick. 

Research and Training: 

Bathurst, NB is the site of a very dynamic college, the College Communautaire du 
Nouveau Brunswick (CCNB), with an innovation centre designed to support 
innovation in industry. The project has already benefited from its laboratory 
capacity in analysing this year's hemp samples. The centre is expected to be 
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helpful in addressing some of the technical issues associated with crop 
production and processing, and training. 

Selection of industrial processes: 

 GHG plans to focus on the processing of the flowers for cannabinoid extraction as 
legislation permits, and the straw for fibre and hurd products. Discussions 
regarding the engagement of key technological partners is continuing. Once 
finalized, they will be included in the next version of the project overview that will 
be submitted to Opportunities New Brunswick in the coming months. 
 

2. Provide a general overview and discussion of the activities of management. 
Management continues to evaluate additional hemp & cannabis projects and 
technologies, in both Canada and the United States. 

 
3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 
None 
 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
None 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship.  

As part of GHG’s hemp growing trial in New Brunswick, the Company has retained 
Space Cowboys, Inc. (SCI) SCI will consult the company on research and 
development of Global Hemp Group's continuing industrial hemp trials in the 
region. SCI will assist in cultivation, rejuvenation, cloning, vegging, flowering, 
nutrition, and harvesting. Global Hemp Group envisions further collaboration with 
SCI as this NB and other projects develop. Such collaboration will be the subject 
of formal contracts and memorandums of understanding. Space Cowboys has 
extensive expertise in growing high cannabinoid (CBD & CBG) hemp for 
extraction and will assist GHG and MCOA to maximize cannabinoid production as 
the group ramps up cultivation operations in New Brunswick in the coming years. 
SC currently has ongoing hemp cultivation and extraction operations within the 
Colorado cities of Loveland and Longmont; meticulously developed over the last 
four years. Information on Space Cowboys’ operation can be found 
at http://globalhempgroup.com/spacecowboysconsulting/. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 
None 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month.  Provide details of the nature of the assets acquired or 

http://globalhempgroup.com/spacecowboysconsulting/
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disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 
None 
 

8. Describe the acquisition of new customers or loss of customers. 
None 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 
None 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 
None 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
None 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 
None 

 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 

terms of such indebtedness. 
None 
 

14. Provide details of any securities issued and options or warrants granted. 
 

Security 
Number 

Issued 
Details of Issuance 

Use of 

Proceeds (1) 

Options 8,750,000 

Options granted to its directors, officers and 

consultants, in accordance with the company's 

stock option plan at $0.05 per share expiring 

between Sept. 20, 2019, and Sept. 20, 2022 

N/A 

    
 (1) State aggregate proceeds and intended allocation of proceeds. 

 
15. Provide details of any loans to or by Related Persons. 

None 
 

16. Provide details of any changes in directors, officers or committee members. 
None 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 
None 
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Certificate of Compliance 
The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there where is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:      October 6, 2017 . 

 Charles Larsen  
Name of Director or Senior Officer 

 
 “Charles Larsen”  

Signature 
 

CEO  
Official Capacity 
 

Issuer Details 
Name of Issuer 
 Global Hemp Group, Inc. 

For Month End 
 

September 

Date of Report     
YY/MM/DD 
2017/10/06 

Issuer Address 
 #106 – 1169 Mt. Seymour Road 

City/Province/Postal Code 
 North Vancouver, BC  V7H 2Y4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(424) 354-2998 

Contact Name 
 Charles Larsen 

Contact Position 
CEO 

Contact Telephone No. 
(424) 354-2998 

Contact Email Address 
 info@globalhempgroup.com 

Web Site Address 
 www.globalhempgroup.com 

 


