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FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1   Name and Address of Company 

GoviEx Uranium Inc. ("GoviEx" or the "Company") 

Item 2   Date of Material Change 

June 10, 2016 

Item 3   News Release 

A news release with respect to the material change referred to in this report was disseminated through 
Marketwired on June 13, 2016, and subsequently filed under the Company's profile on SEDAR. 

Item 4   Summary of Material Change 

GoviEx announces the closing of its transaction with Denison Mines Corp. ("Denison") to combine their 
respective African uranium interests (the "Transaction") and, as part of the Transaction, a concurrent equity 
financing by means of a non-brokered private placement (the "Placement"), previously announced on 
March 30, 2016. 

Item 5   Full Description of Material Change 

Transaction details 

Pursuant to the terms of the Agreement, GoviEx has acquired Denison's wholly owned subsidiary, Rockgate 
Capital Corp., which holds all of Denison's Africa-based uranium interests (collectively "DML Africa"), in 
exchange for 56,050,450 shares of GoviEx (the "Consideration Shares") and 22,420,180 common share 
purchase warrants of GoviEx (the "Consideration Warrants"). The Consideration Shares have an 
approximate value of C$5,045,000 based on the closing price of GoviEx's common shares on June 10, 2016. 
Each such Consideration Warrant is convertible into one common share of GoviEx at a price of US$0.15 per 
share for a period of three (3) years. The Consideration Warrants include an acceleration clause which 
provides that in the event the closing price of GoviEx's common shares is equal to or greater than C$0.24 per 
share for a period of 15 consecutive trading days, GoviEx may provide holders of the Consideration 
Warrants with written notice that holders have 30 days within which to exercise the Consideration Warrants 
on the original terms. Failing exercise on the original terms within 30 days of notice, the exercise price of the 
Consideration Warrants will be increased to US$0.18 per share and the term of the Consideration Warrants 
will be reduced by six months. 

At the time of closing the Transaction, DML Africa was capitalized with a minimum working capital of 
US$700,000, which is equivalent to the forecasted annual budget for the operations of DML Africa. 

For so long as Denison holds at least 5% of the issued and outstanding common shares of GoviEx, Denison 
will have the right to nominate one director to the GoviEx board of directors and will have the right to 
nominate one director to the GoviEx board of directors and will have the right to participate in future 
GoviEx equity financings in order to maintain its pro-rata ownership. 
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Appointment of a new director to the GoviEx board 

Effective June 10, 2016, GoviEx appointed David Cates, Denison's nominee director, to the GoviEx board of 
directors. 

Mr. Cates is the President and Chief Executive Officer of both Denison and Uranium Participation 
Corporation. He is a Chartered Professional Accountant (CPA, CA) and holds Master of Accounting (MAcc) 
and Honours Bachelor of Arts (BA) degrees from the University of Waterloo. Prior to his appointment as 
President and Chief Executive Officer of Denison, Mr. Cates served as Denison's Vice President Finance, Tax 
and Chief Financial Officer. As Chief Financial Officer, Mr. Cates played a key role in the company's 
mergers and acquisitions activities - leading Denison's acquisition of Rockgate Capital Corp. and 
International Enexco Ltd. Prior to joining Denison in 2008, Mr. Cates worked for Kinross Gold Corp. and 
PwC LLP. 

Closing of concurrent financing 

As part of the Transaction, GoviEx undertook the Placement. Under the Placement, GoviEx has issued 
40,568,871 units (each a "Unit") at a price of C$0.07 per Unit, for gross proceeds of approximately 
C$2,839,821. 

Each Unit consists of one common share and one common share purchase warrant, which is exercisable for 
a period of three years for one common share of GoviEx at a price of US$0.12 per share until June 10, 2018 
and thereafter at a price of US$0.14 per share. 

All warrants issued under the Placement are subject to an acceleration clause under which GoviEx may 
accelerate the expiry date of the warrants if the closing price of its shares is equal to or greater than C$0.20 
for a period of 15 consecutive trading days. GoviEx may issue a written notice (an "Acceleration Notice") to 
the holder within 60 days of such occurrence, which Acceleration Notice shall advise the holder that the 
holder has 60 days following the date of the Acceleration Notice to exercise the Warrants on the original 
terms, failing which the warrants will expire unexercised. Subject to this acceleration clause not being 
exercised, the warrants issued in relation to the Placement will be exercisable until June 10, 2019. 

All securities issued under the Placement are subject to a four-month hold period expiring October 11, 2016. 

GoviEx directors and officers subscribed for an aggregate of 407,144 Units or approximately C$28,500 in the 
Placement. Denison insiders subscribed for an aggregate of 321,400 Units or approximately C$22,498 in the 
Placement. Denison provided the lead order for the Placement of 9,093,571 Units or approximately 
C$636,550, subscribing in reliance on the exemption in section 2.3 of National Instrument 45-106. 

As at the close of the Transaction and Placement, Denison holds a total of 65,144,021 common shares of 
GoviEx or approximately 24.6% of GoviEx's issued and outstanding common shares and a total of 
31,513,751 common share purchase warrants or approximately 36.7 % of GoviEx's issued and outstanding 
warrants. Denison did not hold any shares or warrants of GoviEx prior to the close of the Transaction and 
Placement. Denison is holding the securities for investment purposes and may from time to time acquire 
additional securities, dispose of all or some of the existing or additional securities, or may continue to hold 
the securities of GoviEx. 

In aggregate, the Placement was subject to the following finders' fees: (i) approximately C$52,177 in cash 
fees and (ii) finders' warrants exercisable for up to 728,451 common shares of GoviEx, subject to the same 
terms and conditions as the warrants issued to subscribers as part of the Placement. 
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GoviEx intends to use the net proceeds from the Placement for general corporate purposes, as well as to 
fund the continued project optimization of the Madaouela Uranium Project in Niger. 

Item 6   Reliance on subsection 7.1(2) of National Instrument 51-102 

This report is not being filed on a confidential basis. 

Item 7   Omitted Information 

Not applicable. 

Item 8   Executive Officer 

Daniel Major, Chief Executive Officer 
Telephone: +1 (604) 681-5529 
Email: info@goviex.com  

Item 9   Date of Report 

June 16, 2016 


