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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: MGX Minerals Inc.     (the “Issuer”). 

Trading Symbol: XMG   

Number of Outstanding Listed Securities: 55,011,508    

Date: December 6, 2016   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On November 10, 2016, the Issuer announced it has filed a United States Provisional 
Patent #62/419,011 for a Method for Extraction of Lithium from Salt Brine, as further 
described in Item 2 below. 

On November 14, 2016, the Issuer announced that the water purification and pre-treatment 
unit for its lithium extraction pilot plant has now been completed, as further described in 
Item 2 below. 

Additionally on November 14, 2016, the Issuer announced that it has now entered into a 
definitive agreement (the “Agreement”) which allows the Issuer to acquire up to 100% of 
PurLucid, as further described in Item 2 below. 

On November 21, 2016, the Issuer announced it will be exhibiting at Mines and Money 
London 2016 taking place between November 28th and December 1st, as further described 
in Item 2 below. 
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2. Provide a general overview and discussion of the activities of management.  

On November 10, 2016, the Issuer announced it has filed a United States Provisional 
Patent #62/419,011 for a Method for Extraction of Lithium from Salt Brine. The Issuer has 
reserved its rights under the laws of the United States which protects the Issuer's rights 
globally for a year, during which time the Issuer will decide on which countries to make 
formal additional filings. 

If accepted the patent will have a duration of 20 years. The patent application is extensive 
and comprehensive in its description of a modern industrial process that may significantly 
advance both operating and development timelines for lithium carbonate production from 
salt brines. The patent covers a proprietary processing method to rapidly produce lithium 
carbonate from salt brines that eliminates the traditional solar evaporation step.  
Traditionally, lithium brine is evaporated outdoors in large ponds and then processed. 
This is a time-consuming process, vulnerable to elements such as rain or snow and 
associated with low recoveries of less than 50% with a massive environmental footprint 
requiring hundreds of acres of evaporation ponds. From the patent application: 

Field of Invention 

The present invention relates to methods for extracting lithium salts from salt brines. More 
particularly, the present invention relates to a process for treating lithium-bearing salt 
brines in order to rapidly produce lithium carbonate (along with other commercially useful 
products). 

The recovery process has been specifically designed for the highly mineralized brine 
associated with oilfield lithium brine and the Issuer’s Alberta lithium property portfolio and 
proposes to reduce lithium brine evaporation times to less than one day, which represents 
a decrease of more than 99% over traditional solar evaporation techniques taking up to 18 
months. The Issuer currently controls a land package of greater than 376,000 hectares of 
lithium-bearing brine properties throughout Alberta covering over 1m barrels a day (bpd) 
of salt brine production as a by-product to oil and gas production by operators. 

The process is designed to operate in the oil and gas fields by integration with existing 
environmental and disposal systems whether stand alone or centralized environmental 
facilities, the Issuer is developing a scalable modular solution to the development of 
lithium and minerals extraction equipment.  The Issuer has engaged Purlucid Solutions an 
advanced water purification company.  The Issuer is currently integrating the system into 
its proprietary water purification system and the pre-treatment of the brine to remove oil, 
colloid, and metals through patented nano-flotation and patented filtration technology. 
This provides a clean consistent flow of feestock for processing by the Issuer's system. 
The water can then be recycled or potentially returned to the environment in a controlled 
release.  There may be a number of environmental benefits as a result of the processes. 

On November 14, 2016, the Issuer announced that the water purification and pre-treatment 
unit for its lithium extraction pilot plant has now been completed. 

The unit has been received and integration of the Issuer’s lithium extraction technology is 
now underway.  The water purification system was developed by PurLucid Treatment 
Solutions Inc. (“PurLucid”) and utilizes patented technologies that revolutionize flotation 
and filtration.  These front-end components are designed to remove particulate and 
dissolved material, including dissolved and emulsified oil, colloids and heavy metals, that 
might otherwise interfere with the mineral extraction phase. 

This is an essential step in providing a clean and consistent flow of lithium-bearing brine 
and other minerals to the extraction phase. The pilot plant unit is designed to process 12 
cubic meters of brine per day and will lay the groundwork for, results dependent, an initial 
modular commercial plant capable of processing 1,200 cubic meters per day. 
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Oilfield Lithium 

The system is designed to extract lithium and other valuable minerals from oilfield brine 
that is generated as a byproduct in oil and gas production. The commercial units are being 
designed to be scalable and modular, allowing for deployment into small and large 
oilfields alike. 

The Issuer controls minerals rights that encompass more than 376,000 hectares of lithium-
bearing oilfield brine properties throughout Alberta.  These oilfields currently generate 
over one million barrels per day (bpd) of salt brine.  The Issuer is in negotiations, and has 
initial agreements in place with a significant number of major oil and gas operators 
throughout Alberta. 

On November 14, 2016, the Issuer announced that it has entered into an Agreement which 
allows the Issuer to acquire up to 100% of PurLucid.  The comprehensive Agreement 
replaces the binding LOI and outlines an investment plan whereby the Issuer will acquire 
an initial 50% interest in PurLucid through investment of up to CA$5 million over the next 
three years to integrate and commercialize lithium extraction technology and PurLucid’s 
advanced water purification technology. 

To date the Issuer has invested CA$90,000 into PurLucid for development and 
commercialization of its existing patented water purification technology as well as 
integration of its patent pending lithium and mineral extraction technology. 

These integrated technologies are being designed specifically for oilfield environments.  In 
addition to mineral extraction, these combined technologies benefit in cleaning water from 
oilfield brines, allowing for recycling or potentially controlled release of water, thereby 
eliminating downhole or alternative storage, which represents one of the largest 
environmental issues facing the oil and gas industry today. 

On November 21, 2016, the Issuer announced that it will be exhibiting at Mines and Money 
London 2016 which took place between November 28, 2016 and December 1, 2016 and will 
be exhibiting at booth E31 during the event and welcomes all inquiries.  As well, the 
Issuer’s CEO, Mr. Jared Lazerson, will be making a presentation on Magnesium and 
Lithium in British Columbia and Alberta, Canada.  

Mines and Money London is Europe’s largest mining investment conference and 
exhibition, bringing together over 2,500 attendees from 75 countries.  For more 
information on Mines and Money London, please visit http://london.minesandmoney.com/. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

None. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 

Please see Item 2 above. 

The Issuer has entered into an Agreement to acquire up to 100% of PurLucid.  PurLucid is 
a non-related party of the Issuer.   

8. Describe the acquisition of new customers or loss of customers.  

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.  

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 

None. 
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14. Provide details of any securities issued and options or warrants granted. 

None. 

15. Provide details of any loans to or by Related Persons.  

N/A. 

16. Provide details of any changes in directors, officers or committee members.  

N/A. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.  

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  December 6, 2016  . 

 Jared Lazerson  
Name of Director or Senior Officer 

 “Jared Lazerson”  
Signature 

President and CEO  
Official Capacity 

Issuer Details 
Name of Issuer 

MGX Minerals Inc. 

For Month End 

November 2016 

Date of Report 
YY/MM/D 

16/12/06 

Issuer Address 
Suite 303 – 1080 Howe Street 
City/Province/Postal Code 
Vancouver, BC V6Z 2T1 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(604) 681 7735 

Contact Name 
Jared Lazerson  

Contact Position 
President, CEO & Director 

Contact Telephone No. 
(604) 681 7735 

Contact Email Address 
jared@mgxminerals.com   

Web Site Address  
www.mgxminerals.com    

 


