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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  ChromedX Corp.      (the 
“Issuer”). 

Trading Symbol:          CHX   

Number of Outstanding Listed Securities:  68,384,764   

Date:  June 6, 2017   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when 
the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 
1. Provide a general overview and discussion of the development of the 

Issuer’s business and operations over the previous month.  Where the 
Issuer was inactive disclose this fact. 

 
ChroMedX Corp. has developed a proof-of-concept prototype of the company's 
HemoPalm analyzer and associated cartridge for measuring co-oximetry and 
bilirubin. 
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The prototype analyzer uses the same light source and spectrophotometer that 
will be used in the final HemoPalm analyzer, and the prototype cartridge is 
consistent with the optical chamber of the final HemoPalm cartridge. 

During the month, the Company completed the cartridge receptor component and 
also the HemoPalm system prototype device.  

The cartridge receptor is a crucial part of the HemoPalm analyzer. It is 
responsible for receiving, aligning and activating the measurement process of the 
cartridge. This was the final component required to complete prototype assembly. 
The receptor includes the following components: 

• a front opening to receive and align the cartridge, and thereby provide electrical 
contact between the biosensors and the analyzer, 

• a mechanism for activating the calibration blister and air bladder, 
• a light source to pass through the blood in the optical chamber for measurement 

in the spectrometer, 
• heating elements on the surface of the bottom portion of the receptor to pre-heat 

the blood, 
• a thermistor for regulating the heaters, and 
• a spring-loaded ball mechanism to hold the cartridge against the heaters and to 

keep it in operational position. 

The measurement process will start automatically once correct cartridge insertion 
is detected, and will progress through the following steps:  

• optical reading will be performed for the CO-oximeter measurement, 
• the built-in mechanism will activate and rupture the blister, releasing calibration 

fluid into the biosensor chamber, in order to calibrate the sensors,  
• a second built-in mechanism will activate the air bladder, pushing the blood 

sample into the biosensor chamber.  An air bubble created in the cartridge will 
keep the blood and calibration fluid separate during this stage, with the air bubble 
assisting in purging the calibration fluid out of the biosensor chamber, and 

• with blood now occupying the biosensor chamber, measurements by the 
biosensors will be performed and results displayed on the HemoPalm LCD. 

The HemoPalm system prototype has been developed as a collaborative effort 
with key contributors internationally. The prototype system demonstrates 
portability and in-field handheld analysis capabilities. 

The assembly of the physical unit prototype includes the essential components of 
the HemoPalm system and a streamlined design. The current HemoPalm system 
design offers full CO-oximetry and bilirubin analysis capabilities, and the cartridge 
design includes biosensors for pH, PO2 and PCO2 (blood gases) and Na+, K+ 
and Cl- (electrolytes), as well as two additional sensors for future analytes, such 
as lactate and creatinine. Lactate assists in the detection of blood poisoning 
(sepsis) in life-threatening situations, and creatinine is the preferred analyte for 
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assessing kidney function. Within this POCT system to date, the company has 
demonstrated operational CO-oximetry and the initial stages of operational 
biosensors. The completion of handheld prototype system is a key step in the 
progression towards a pre-production device and refinements in the design and 
functionality of the system will continue through the testing phase. 

2. Provide a general overview and discussion of the activities of management. 
 

The Issuer’s management was involved with ongoing operations with the 
HemoPalm and the AUF, and with identifying and meeting with potential joint 
venture partners both development and marketing 
 
The HemoPalm development program continues with the development of 
prototype cartridges, biosensor, analyzer, spectroscopic and packaging.  
Company has completed testing on the key spectroscopic component of the 
analyzer of HemoPalm blood analysis device. 

 
3. Describe and provide details of any new products or services developed or 

offered. For resource companies, provide details of new drilling, 
exploration or production programs and acquisitions of any new properties 
and attach any mineral or oil and gas or other reports required under 
Ontario securities law. 

 
None 
 

4. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

 
None 

 
5. Report on any labour disputes and resolutions of those disputes if 

applicable. 
 

None 
 
6. Describe and provide details of legal proceedings to which the Issuer 

became a party, including the name of the court or agency, the date 
instituted, the principal parties to the proceedings, the nature of the claim, 
the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 4 

 
None 
 

7. Provide details of any indebtedness incurred or repaid by the Issuer 
together with the terms of such indebtedness. 

 
None 

 
8. Provide details of any securities issued and options or warrants granted. 

 
None 
 

9. Provide details of any loans to or by Related Persons. 
 
None 

 
10. Provide details of any changes in directors, officers or committee 

members. 
 

The Company has appointed former Canadian Armed Forces officer Captain 
(retired) Greg Falck to the company's advisory board. 

While in the military Capt. Falck led the development of a multitude of diverse 
technologies while commanding a special forces maintenance organization, 
liaising directly with industry and managing in-house teams. Capt. Falck also co-
ordinated the maintenance, acquisition and deployment of cutting-edge military 
equipment to operational theatres at the operational and strategic level. 

Capt. Falck is a mechanical engineering graduate of Western University and 
spent nine years in the Canadian Armed Forces as an electrical and mechanical 
engineering officer. He spent most of his career within the Special Forces as a 
platoon commander and logistics planner. He has travelled abroad extensively 
and worked with both American and Australian Special Forces units. He was 
awarded the Queen's Diamond Jubilee Medal in 2013. 
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11. Discuss any trends which are likely to impact the Issuer including trends in 

the Issuer’s market(s) or political/regulatory trends. 
 

There are no regulatory or political trends that affect the issuer. There is a trend 
to growth in the medical Point of Care market. 

 
Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  June 6, 2017 . 

 Ash Kaushal                           
Name of Director or Senior 
Officer 

 “Ash Kaushal” 
Signature 
 

CEO 
Official Capacity 
 

Issuer Details 
Name of Issuer 

ChromedX Corp. 

For  Month End 
 
May 2017 

Date of Report 
YY/MM/D 
2017/06/06 

Issuer Address 
Suite 520, 65 Queen St. West 
 
City/Province/Postal Code 
Toronto, ON M5H 2M5 

Issuer Fax No. 
1-844-247-6633 

Issuer Telephone No. 
647-872-9982 
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Contact Name 
Ash Kaushal 
 

Contact Position 
CEO 

Contact Telephone No. 
647-872-9982 

Contact Email Address 
akaushal@chromedx.com 
 

Web Site Address 
http://www.chromedX.com 
 

 


