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Name of CSE Issuer: Glance Technologies Inc. (the “Issuer”). 

Trading Symbol:   GET 

Number of Outstanding Listed 
Securities:   

131,768,465 common shares (as at the date of this report) 

Date:   January 11, 2018 

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

 
Glance had another exciting month which included closing a $3.00 bought deal financing 
within a month of management negotiating the deal and the acquisition of intellectual 
property comprising a Blockimpact end to end cryptocurrency and blockchain solution.  
 
On December 4, 2017, Glance was cleared by the BSCS to file a bought deal financing 
by way of Short Form Prospectus and on December 28, 2017 the deal was closed for 
gross proceeds to Glance of approximately $11,052,000.  
 
Under the bought deal, Glance issued 3,684,000 units at a price of $3.00 per unit. (the 
“Units”). Each Unit consists of one common share of Glance (each, a “Unit Share”) and 
one unit purchase warrant (each, a “Unit Warrant”). Each Unit Warrant is exercisable into 
one unit (each, a “Subsequent Unit”) at an exercise price of $3.84 per Subsequent Unit 
for a period of 12 months following the closing of the Offering.  Each Subsequent Unit 
consists of one common share of the Glance (each, a “Subsequent Unit Share”) and one 
common share purchase warrant (each, a “Share Warrant”) exercisable at an exercise 
price of $5.00 per common share (“Common Share”) for a period of 24 months following 
the closing of the Offering. Both the Unit Warrants and the Share Warrants are transferable 
by the holders thereof 
 
Pursuant to the Underwriting Agreement, the Underwriters have been granted an over-
allotment option that may be exercised for a period of 30 days from the closing of the 
Offering to purchase 552,600 additional Units at the Offering Price. 
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On December 5, 2017, Management was successful in negotiating for the purchase of a 
Blockimpact end-to-end cryptocurrency and blockchain solution from Ztudium Inc. In 
addition to acquiring the technology, Glance intends to leverage Ztudium’s experience and 
expertise in the crypto space as consultants with Dinis Guarda, CEO of Ztudium, joining 
Glance’s board of advisors. 
 
Under the terms of a definitive agreement, Glance acquired all of the intellectual property 
comprising the Blockimpact platform in consideration for payment to Ztudium of US$1.1 
million, 80% of which has already been paid and 20% of which shall be paid on completion 
of the integration of Blockimpact with the Glance Pay mobile payment platform.  
 
Blockimpact is a complete end-to-end cryptocurrency blockchain solution, which includes 
the following features: 
 
1. Biometric ID 
2. Blockchain Distributed Ledger Technology 
3. Digital messaging / group chat (with functionality similar to Whatsapp) 
4. Financial wallet 
5. Open application program interface (API) 
6. Crypto/token/fiat wallet (which allows seamless conversion between currencies) 
7. Reward system 
8. Encrypted cyber security 
9. In-app support system 
10. Document sharing 
11. Social network features 
12. Peer to Peer marketplace functionality. 
 
We are now working on initiating the integration of Blockimpact with Glance Pay. 
 
To raise awareness and make further inroads into the worldwide cryptocurrency and 
blockchain community, Glance will be attending and speaking at the exclusive, invite only, 
inaugural Blockchain Davos event to be held in Davos Switzerland January 23 to 26, 2018. 
Glance will also be one of the sponsors of the event. 
 
Each year in January, the top global leaders gather in Davos from every country and sector 
to collaborate on developing shared initiatives to improve the condition of our world.  
Blockchain Davos is a gathering to build partnerships for a decentralized future.   
 
This Blockchain Davos will allow us to highlight the functionality of Glance’s Blockimpact 
platform.  
 
In order to facilitate the Glance coin, we have incorporated Glance Coin Inc. a wholly 
owned subsidiary of Glance with founding directors Penny Green and Desmond Griffin 
and key advisors Dinis Guarda & Alexander Perkins.  
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Glance Coin Inc. will be responsible for developing and managing Glance coin, which will 
be a cryptocurrency with a series of smart contracts to allow merchants to grant Glance 
coins as a reward for consumer loyalty and engagement.   

 
 
And finally, we were proud to announce another milestone: since Glance launched the 
current version of its proprietary fraud prevention technology more than 1 year ago, its 
platform has experienced zero fraud across all of its live locations and all Glance Pay 
Anywhere remote payments.  Glance intends to apply elements of its fraud prevention 
technology to its upcoming rewards and loyalty based cryptocurrency platform 
.  

2. Provide a general overview and discussion of the activities of management. 

Please see item 1. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

Please see item 1. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Please see Item 1. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Please see Item 1. 

Describe the acquisition of new customers or loss of customers. 

None, except in the ordinary course of business. 
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8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Please see Item 1. 

9. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None, except in the ordinary course of business. 

10. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings. 

None. 

12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None. 

13. Provide details of any securities issued and options or warrants granted. 

 
Security Number Issued Details of Issuance Use of Proceeds(1) 

Incentive Stock 
Options 

1,100,000 Incentive stock options granted exercisable at 
$2.68 per share exercisable for five years 

N/A 

Units 3,684,000 Issued under a bought deal offering by way of 
short form prospectus at $3.00 per Unit for 
gross proceeds of $11,052,000. Each Unit 
consists of one common share of the 
Company (each, a “Unit Share”) and one unit 
purchase warrant (each, a “Unit Warrant”). 
Each Unit Warrant is exercisable into one unit 
(each, a “Subsequent Unit”) at an exercise 
price of $3.84 per Subsequent Unit for a 
period of 12 months following the closing of 
the Offering.  Each Subsequent Unit consists 
of one common share of the Company (each, 
a “Subsequent Unit Share”) and one common 
share purchase warrant (each, a “Share 
Warrant”) exercisable at an exercise price of 
$5.00 per common share (“Common Share”) 
for a period of 24 months following the closing 
of the Offering. Both the Unit Warrants and the 
Share Warrants are transferable by the 
holders thereof.   
Pursuant to the Underwriter Agreement, the   
Underwriters have been granted an over-
allotment option that may be exercised for a 
period of 30 days from the closing of the 
Offering to purchase 552,600 additional Units 
at the Offering Price. 
 

Strategic acquisition 
opportunities, expansion of 
technical team, marketing 
for mobile platform and 
Company, international 
and regional expansion, 
potential investments and 
acquisitions and 
miscellaneous corporate 
purposes. 

Units 257,880 Agent’s commission on the bought deal 
financing. 

N/A 
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Common Shares 50,000 Issued at $0.15 on exercise of stock options 
for gross proceeds of $7,500 

Augment working capital 

Common Shares 20,000 Issued at $0.30 on exercise of stock options 
for gross proceeds of $5,900 

Augment working capital 

Common Shares 203,449 Issued on exercise of rights warrants at $0.25 
per share for gross proceeds of $50,862.25 

Augment working capital 

Common Shares 147,166 Issued on exercise of warrants at $0.30 per 
share for gross proceeds of $44,149.80 

Augment working capital 

Common Shares 15,825 
 

Issued on exercise of warrants at $0.33 per 
share for gross proceeds of $5,222.25 

Augment working capital 

 (1) State aggregate proceeds and intended allocation of proceeds. 

Please see Item 13. 

14. Provide details of any loans to or by Related Persons. 

None 

15. Provide details of any changes in directors, officers or committee members. 

None 

16. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Digital currencies and technology in respect of distributed ledger, also known as 
Blockchain technology, is relatively new. Because the technology is in its infancy and its 
applications are new, there is a certain level of general uncertainly with respect to the 
technology and its applications. In addition, because the technology is new, it is not widely 
understood, including among government regulatory agencies. The industry is changing 
rapidly and as a result of these factors, there may be events, developments or changes in 
the industry or in the law that are unforeseen that could affect our future market position 
and performance or our ability to operate. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: January 11, 2017 

 Desmond Griffin   
Name of Director or Senior Officer 

 “Desmond Griffin”   
Signature 

Director and CEO  
Official Capacity 
 

Issuer Details   
Name of Issuer: 
Glance Technologies Inc. 

For Month End 
December, 2017 

Date of Report: 
YYYYMMDD 
2017/01/11 

Issuer Address:  
Suite 200, 1238 Homer Street 
City/Province/Postal Code: 
Vancouver, BC V6B 2Y5 

Issuer Fax No.: 
604.632.1730 

Issuer Telephone No. 
855.288.6044 

Contact Name: 
Desmond Griffin 

Contact Position: 
Director & CEO 

Contact Telephone No. 
855.288.6044 

Contact Email Address: 
investors@glance.tech 

Web Site Address: 
www.glance.tech 

 


