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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Peak Positioning Technologies Inc. (the “Issuer”). 

Trading Symbol: PKK  

Number of Outstanding Listed Securities: 434,287,487 

Date: March 31, 2017 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

 
The majority of the Issuer’s time during the period was spent on activities 
that would set the stage to allow it to deploy a new fintech solution in 
China. Following a series of discussions with executives of its Chinese 
subsidiary, Asia Synergy Technologies (“AST”), the Issuer and AST 
determined that it would be best to create a new subsidiary through which 
to operate the new technology in China. So with the assistance of AST, 
the Issuer created a new subsidiary named Asia Synergy Data Solutions 
(“ASDS”), and the application process to obtain a new Internet Content 
Provider (ICP) license to be able to operate the new fintech solution, 
which was started by AST, was taken over by ASDS. 
 
The Issuer closed a private placement financing during the period. The 
private placement consisted in the sale of 1,533,333 units at a price of 
$0.15 per unit, which resulted in gross proceed of $230,000. Each unit is 
comprised of 1 common share and 1 common share purchase warrant. 
Each warrant allows the warrant holder to subscribe to 1 common share at 
a price of $0.20 for a period of 24 months. 
 
The close of the private placement gave the Issuer the assurance that it 
would be able to meet its financial obligations under the terms of the 
agreement and allowed the Issuer to formally sign an exclusive agreement 
with Cubeler Inc. (“Cubeler”) for the commercialization rights of the 
Cubeler platform in China. Cubeler is a fintech platform that uses data 
analysis to make commercial lending more efficient and very cost effective 
by matching lenders with their ideal commercial loan candidates, and 
commercial loan seekers with their ideal lending partners. The Issuer 
expects Cubeler not only to have a major impact on its future revenues 
and profitability, but to also potentially lead to partnerships with existing 
participants in China’s fintech industry, some of which the Issuer’s 
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management started to have preliminary discussions with during the 
period. 
 
Finally, the end of the period marked the completion of 3 quarters’ worth of 
operations for AST as it continues to make a name for itself, and the Gold 
River platform, as the platform of choice in China for the trading of certain 
raw materials and commodities, and for financial services related to those 
transactions. AST is hopeful to reach an agreement with an additional 
financial partner in the near future that would significantly increase the 
capacity of the Gold River platform to provide transaction related financial 
services to platform users. 

 

2. Provide a general overview and discussion of the activities of management. 
 

The Issuer’s management’s time during the period was spent in part to 
finalize the terms and enter into a licensing agreement with Cubeler Inc. 
for the exclusive commercial rights of the Cubeler platform in China. The 
Issuer’s management also closed a private placement financing for gross 
proceeds of $230,000 during the period to help the Issuer meet its 
financial obligations related to its agreement with Cubeler Inc. 
 
Once the terms of the agreement with Cubeler Inc. were agreed to, before 
the agreement was even officially signed, the Issuer’s management began 
working with AST’s management team to be able to deploy the platform in 
China as soon as possible. So the Issuer’s management, along with AST’s 
management and potential future Chinese fintech partners, spent a great 
deal of time during the period discussing and devising the right business 
and revenue model for the Cubeler platform in China. During those 
discussions, it was determined that having a partner, or several partners, 
able to serve as guarantor(s) for loans and other credit products extended 
on the platform would be of great value to both lenders and businesses in 
China. So the Issuer’s management began discussions with an insurance 
company and a handful of financial institutions that have expressed an 
interest in partnering with the Issuer and ASDS to serve as credit 
guarantors on the platform. The Issuer’s management is planning to travel 
to Shanghai in the near future to continue those discussions in person. 
 
Finally, the Issuer’s management also spent some time during the period 
to collaborate with the Issuer’s auditors, in both China and Canada, to 
help complete the audit process of the Issuer’s Q4 2016 financial 
statements, which management plans to file prior to the April 30, 2017 
deadline.  

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
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N/A 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

N/A 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

The Issuer signed a licensing agreement with Cubeler Inc. for the rights to 
be the exclusive operator of the Cubeler commercial lending fintech 
platform in China. The transaction between the Issuer and Cubeler Inc. is 
considered a Related Person transaction since some directors of the 
Issuer are shareholders of Cubeler Inc. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

N/A 

8. Describe the acquisition of new customers or loss of customers. 

N/A 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

N/A 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

N/A 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
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parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

A stay of proceedings was requested by the Issuer and the plaintiffs, 
Newfield Partners LLC and David A. Kugler, on the pending litigation 
between the parties to allow them to reach an out-of-court settlement. The 
Issuer and its counsel were in the process of reviewing a proposal 
submitted by the plaintiffs and their counsel at the time of the filing of this 
Monthly Progress Report, and are optimistic that an agreement between 
the parties can be reached in short order to settle the disputed matter. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

N/A 

14. Provide details of any securities issued and options or warrants granted. 

 

Security Number Issued Details of Issuance Use of Proceeds(1) 

    

 Common shares 8,373,150 Exercise of warrants at a 
price of $0.025  

 The issue resulted 
in gross proceeds of 

$209,329 which was 

used for working 
capital purposes. 

 Common shares 680,000 Exercise of warrants at a 
price of $0.05  

 The issue resulted 
in gross proceeds of 
$34,000, which was 

used for working 

capital purposes. 

 Common shares 
and warrants 

1,533,333 Private placement 
consisting in the sale of 
1,533,333 units at a price 

of  $0.15. Each unit is 
comprised of one (1) 
common share and one 
(1) common share 
purchase warrant 
exercisable at a price of 
$0.20 for a 24 month 
period 

 The issue resulted 
in gross proceeds of 
$230,050 which was 

used to help close 
the transaction 
between the Issuer 
and Cubeler Inc. 
and for working 
capital purposes. 

(1) State aggregate proceeds and intended allocation of proceeds. 
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15. Provide details of any loans to or by Related Persons. 

N/A 

16. Provide details of any changes in directors, officers or committee members. 

N/A 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

N/A 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: April 5, 2017 

 Johnson Joseph 
Name of Director or Senior 
Officer 

 /s/ Johnson Joseph 
Signature 

 CEO 
Official Capacity 
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Issuer Details 
Name of Issuer 

Peak Positioning Technologies Inc. 

For  Month End 
March 2017 

Date of Report 
YY/MM/D 
2017/04/05 

Issuer Address 
 
550 Sherbrooke West, West Tower, Suite 265 

City/Province/Postal Code 
 
Montreal QC H3A 1B9 

Issuer Fax No. 
(514) 340-2228 

Issuer Telephone No. 
(514) 340-7775 

Contact Name 
Johnson Joseph 
 

Contact 
Position 
CEO 

Contact Telephone No. 
(514) 340-7775 ext. 501 

Contact Email Address 
info@peakpositioning.com 

Web Site Address 
www.peakpositioning.com 

 


